International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/

ExoHOMIYH1 HAyKu
YK 330
I'natrok Ha3sapiiit CtenmanoBu4
cmyoeHm eKOHOMIYHO20 (aKyibmenty
Hayionanvnoeo ynisepcumemy « Ocmpo3vka akaoemisy
I'natrok Hazapuii CtenanoBu4
CMYOeHm IKOHOMUUECKO20 (aKyivmema
Hayuonanvnozo ynueepcumema « Ocmposrcckas akaoemusiy
Hnatiuk Nazarii
Student of the
National University of Ostroh Academy

MICIHE KPUIITOBAJIOTU B ®IHAHCOBO-EKOHOMIYHIN
CUCTEMI
MECTO KPUIITOBAJIIOTHI B ®UHAHCOBO-9KOHOMUWYECKOM
CUCTEME
THE ROLE OF CRYPTOCURRENCIES IN FINANCIAL AND
ECONOMIC SYSTEMS

Anomauia. Cmamms npucesayena aKmyaibHOMY CbO20OHI NUMAHHIO
@DYHKYIOHYBAHHA KPUNMOBAIOMU HA C8IMOBOMY PUHKY ma il Micyio y ¢iHancoso-
eKOHOMIYHIU cucmemi. Pozensnymo ma pos3kpumo cymv HOHAMb: 6IpMYAlbHA
sanroma, Giamui epowi, Kpunmosgamoma. Jlocnioxceno, Ha  NPUKIAOi
€BPONEUCHKUX KPAIH, 00C8I0 8NPOBAONCEHHS | BUKOPUCMAHHS KPUNMOBANIOM Md
nobyoosano mooeni ix peeynioeamHs. Bcmanoeneno, wo @ynxyionysanms
KpURmMOoBAIiom € HOBIMHIM BUKIUKOM Ol OP2AHI8 0epIAHCABHO20 pecylt08aHM s
puHKie inancosux nocaye. llposedeHo nopieHAHHA HAUNONYAAPHIUUX CbO2OOHI
Kpunmosaniom 3a ix xanimanizayicro. Busnaueno cunvni ma ciadbki cmopouu

BIPMYANbHUX 2poulell, 3a2po3u ma NepcneKmusy ix 6UKOPUCMAHHA HA (IHAHCOB80-
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EeKOHOMIYHOMY c8imosomy puHky. OOIpYyHMOBAHO NOOANbULL NePCHneKmusU
BUKOPUCMAHHA KPUNMOGANIOMU HA PI6HI KPAiHU Ma 3anponoHOBAHI HANPAMU
NOKpauwjeHtsl ii no3uyii y c8imosiu eKOHOMIYHIU CUCTNEMI.

Knrwuoei cnosa: xpunmosanoma, o6aoxkueiin, ¢iamui epouii, 6ipmyanvHa

sanoma, 6imKoin, 6e320mieKo8i pO3PAXYHKU, eleKMPOHHI PO

Annomayusa. Cmamoes noceiweHa aKmyaibHOMY Ce200Hs B8ONpPOCY
DYHKYUOHUPOBAHUSL KPUNIMOBANIOMA HA MUPOBOM PbIHKE U ee MeCm) 8 YUHAHCOB80-
9KOHOMUYeckou cucmeme. Paccmompenvt u packpeima cymov NOHAMULL:
supmyanvHas eanoma, Quamuu Oenveu, Kpunmosganioma. Hccnedosano Ha
npumepe e8ponetcKux CmpaH, Onvlm HeOPeHUsl U UCNOIb3068AHUSL KDUNMOBATIOMA
U NOCMPOEHbL MOOENU UX Pe2yIUpPOo8anus. ¥ cmanosneno, ymo QyHKYUuoHUposaHue
KpURmMOoBAIoma A611emcs HOBEeUUUM 8b13080M Ol OP2AHO8 20CYOaAPCMBEHHO20
pe2yiuposanus pulHK08 QuuaHcosvlx ycaye. llposedeno cpasnenue camblx
NONYIAPHLIX Ce200Hs Kpunmosanoma no ux xanumanuzayuu. Onpedenensvl
CUNIbHblEe U Cllabble CMOPOHbLL BUPMYANILHBIX OeHe2, Y2po3bl U NepPCHeKmusbl Ux
UCNONB308AHUSL HA (DUHAHCOBO-IKOHOMUUECKOM MUpo8om puvinke. OOOCHOBAHHO
oanvHelwue nepcnekmussbl UCHONb308AHUSI KPUNMOBAIOMA HA YPOBHE CIPAHbL U
NpeosIoJHCeHbl HANPABNeHUsl YIYUUleHUs: ee NO3UYUU 8 MUPOBOU IKOHOMUUECKOLL
cucmeme.

Knwouesvie cnoea: xpunmosanoma, OnokueuH, guamuu  OeHveu,

eupmyalbHdsl 6ajioma, 6umK0uH, Oe3HanuyHble pacuemosl, 3J1IEKMPOHHblE Oenbell.

Summary. The article is devoted to the actual problem of cryptocurrency
functioning in the world market and its place in financial and economic systems.
The emergence of virtual money (cryptocurrency) is driven by the constant
development of technology and the economy. Currently, non-cash payments are
more common. Cryptocurrency is becoming an innovative form of payment in the

information society. Unlike traditional types of money, it can be a means of
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payment in electronic payment systems with a high level of protection against
cybercrime. Every day, cryptocurrency is strengthening its role not only as a way
of saving, but also as a means of payment in electronic payment systems.

Purpose. Themain purpose of the study is to determine the place and role of
cryptocurrency in financial and economic systems.

Results. The experience of implementing and using cryptocurrencies and
models of their regulation have been investigated, on the example of European
countries. It has been found that the functioning of cryptocurrencies is a new
challenge for government regulators of financial services markets. The
cryptocurrencies most popular by their capitalization are compared. The strengths
and weaknesses of virtual money, and the threats and prospects of their use in the
financial and economic world market are identified. Further perspectives on the
use of cryptocurrency at the country level and the ways to improve its position in
the world economic system were substantiated.

Conclusions. Analysed data in this article makes it possible to determine
what a cryptocurrency is and its role in the financial and economic system.
Cryptocurrency is a fairly new concept that has adapted to the current financial
and credit system and is constantly evolving. Digital money has a future as it is
very convenient not only for the average person but also for the whole country. It
is possible to remove the drawbacks by developing effective laws regarding the use
of cryptocurrency and the regulation of the rights and obligations of its users. In
the future, thanks to tramsaction transparency and protection against virtual
currency fraud, it can significantly reduce the level of corruption, drug business
and the percentage of the shadow economy.

Key words: cryptocurrency, blockchain, fiat money, virtual currency,

bitcoin, cashless payments, electronic money.

ITocranoBka npodaeMu. Y cydyacHOMY CBITI IPOrpeC HE CTOITh Ha MICII.

JI¥oACTBO 3aBXKJIM MparHe A0 BAOCKOHAICHHS YNHHOI CUCTEMH, 1100 3pOOHTH CBOE
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KUTTA OUIbII KOM(POPTHUM. Y HAIl Yac MOMYJSIPHOCTI HAOUpae MOHATTS
«KPUIITOBAIIIOTAY, ii BBEJACHHS Y MIKHAPOJHI po3paxyHKku. BoHa He BITHOCUThCSA
10 TPaAUIIMHUX BUIIB TIpOLIEH, ajle TaKoX MOKe OyTH 3acO000M IJIaTEXy B
€JEKTPOHHUX PO3PAaXYHKOBUX CHCTEMax, IMpPU IbOMY MAarO4Yd BHUCOKUU PIBEHb
3aXMILEHOCTI BiJl K10ep-37104nHiB. BipTyanbHi rpoiii € iHHOBaIli€0 y (1HAHCOBUX
TEXHOJIOTISX, TIEPEBAru Ta 3arpo3u SIKUX JOC1 BUBYAIOTHCS.

AHaJi3 oCTaHHIX JocjailKeHb 1 myOaikamii. JlocmigkeHHS NUTaHb
BUHUKHEHHS, (YHKI[IOHYBaHHS T4 BUKOPUCTAHHS KPUNITOBAIIOTU B €JIEKTPOHHUX
MDKHAPOJHUX PO3PAaXyYHKOBUX CHCTEMAax y CBITI € JOCUTh HOBUMHU. L[pomy
MUTAHHIO MPUCBAYCHI Mpalll Takux yudeHuXx, sik: H. Apxipeiicpka, P. bauo, C.
Bonocosuu [5], JI. Kupunsesa [6], B. Mangpuk [7], K. IlaBnosa, M. [IpoxopoBa
[8], A. Cetitum, M. Tapacrok [9] Ta 1H1mIi.

@opmyIIOBaHHA Wijeld goc/ilKeHHsl. MeTow cTarTi € JOCHIIKEeHHS
CUJIBHUX Ta CJIa0KUX CTOPiH (DYHKI[IOHYBAHHS 1 BAKOPUCTAHHS KPUIITOBAIIOTH HA
CBITOBOMY PUHKY, a TAKOX il pOJib B Cy4acH1l €KOHOMILI PI3HUX KPaiH.

Buxiaa ocHoOBHOTO Matepianay: Y pe3yibTaTi KpU3U CBITOBOI €KOHOMIKH
3arocTpuiiucs npodseMu HeePEeKTUBHOCTI (PYHKI[IOHYBaHHS B KpaiHax CBITY
(h1HAHCOBUX CUCTEM Yy PI3HUX KpaiHax. Y 3B‘S3KY 3 IIUM 3 METOIO0 03/I0POBJICHHS
(dinaHcoBO1 cdepu Ta MiABUIIEHHS €(PEKTUBHOCTI 1i (YHKIIIOHYBAHHS MOCTIMHO
3pocTae MONUT Ha iHHOBAMiNHI TexHousorii [3]. ChorogHi CTPIMKUN PO3BUTOK
iHpOopMaIlIiHUX TEXHOJOTIM BIUIMBAaE Ha (PIHAHCOBO-KPEIUTHUI MEXaHI3M,
TOJIOBHOIO CKJIAJOBOIO SIKOTO € 0€3rOTIBKOBI pO3paxyHKU. BoHM SBISIOTH COO0IO
3py4HUi croci0 nepepaxyBaHHsS KOIITIB uepe3 OAaHKIBChKI PaXxyHKH 3a TIEBHI
TOBApU YU TMOCIYTH, MPU I[bOMY 3a0€3MeUyHYHd MPO30PICTh JAHOI Oleparrii.
[HHOBaMIITHOIO POPMOIO pO3paxyHKIB B 1H(HOPMaIIITHOMY CYyCHUILCTBI CTa€ TAaKUA
MJIATDKHUM IHCTPYMEHT K «KpUNTOBamtoTay («cryptocurrency»). KoxxHoro nHs
KPUNTOBAIIOTA MOCUITIOE CBOIO POJIb HE JIMIIIE SIK 3aC10 HArPOMAaKeHHSI, a IIe 1 K
3aci0 TUIaTeXy B €JIEKTPOHHUX PO3PAXYHKOBUX cucTeMax. KpunroBamtora sBisie

co00I0 HOBHUI TEpMIH y HAyKOBiH JiTEepaTypi, TOMY 10 HOTO BU3HAUEHHS IIE HE
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ICHy€ €IMHOro miaxoay. TakoX Iie BIIHOCUTHCS 1 JO0 KpPUTEpliB, Kl O MOTIU
BIZIHECTH Il HOBITHI IUIATIKHI MPOAYKTH JO Tpoiied. Y CBITOBIM MNpakTHIll
3yCTpIYalOThCA Pi3HI BHU3HAYEHHS: BIpTyallbHa Balll0Ta, MPUBATHI TpOIIIi,
HeMaTepialibHa I[IHHICTh, TPOIIOBUM cyporaT Ta iHMm. Jledaki JoCiigHuKH
BBA)XKAIOTh, 1[0 KPUIITOBAIIOTA SIBJIsIE COOOI0 HOBY CydacHy (pIHAHCOBY MipaMify,
aka cxoxka Ha «Xomnep-luBectay, «Jlione-6ank-Ykpaina», MMCIS, xopnopaiii
«InTBei», MMM Ta i1, K1 Oyau BigoMi y 90-Ti pOKM MUHYJIOTO CTOMITTS. AJle,
Ha BIAMIHY BIJ 3a3HAaYE€HHUX CTPYKTYp, KPHUITOBAJIIOTA MA€ CBOi OCOOJIMBOCTI.
CoinbHa puca MDK HUMHU JIMIIE€ OJHA — BiAOyJOCS CTpPIMKE 3pOCTaHHS
MpUOYTKOBOCTI ¥ 30aradueHHs JJIsl TUX, XTO PO3MoYaB oJHUM 13 nepmux [7]. Ha
MDKHAPOJHOMY PIBHI NOMYJISIPHUMH KpunToBaidtoTamu € Bitcoin, Ethereum, Dash,
Monero, Ripple. 3 mepepaxoBaHuUX BHJIIB KPHUITOBAIIOTH HANOLIBII BigoMa
y4acHUKaM (p1IHAHCOBOTO PUHKY, (Pi3MUHMM ocobaM pi3HHMX KpaiH cBiTy Bitcoin
(61TKOTH), sIKa TIpalltoe yepe3 OJIOKYEHH (po3moiaeHa 0a3a TaHuX Mpo TPaH3aKIIil).
HaykoBii BBakaroThb, 10 Ha Bitcoin He BrumBae 1HQIALISA, OCKUIBKHA 1X
MaKCHUMallbHa KUIbKICTh OOMEKEHa Ta J0JIaTKoBa eMicist HemoxkJiuBa [6]. CyuacHi
TEXHOJIOT1i, TOIPH MPOoIEecH 30epeKEHHS] MAMHIHTY Ta OOMIHY KPUNITOBAIIOT, 1110
dbopmManbHO PYHKIIOHYIOTh, € HEAOCTYITHUMU ISl BEJTUKOI KIIBKOCTI HACEJIEHHS,
OCKUIbKM HEMAa€ YiTKOI HOPMATUBHO-TIPABOBOT MO3UIIII KPUNITOBATIIOTH Ta JOBIpU
1o Hei [7]. MaitHiHr siBsie coO00 mpoliec, MPU3HAYEHHS SIKOTO MOJIATae B TOMY,
1100 00YMCTIOBAIBHUN MPUCTPIN HIYKAB YHIKAJIbHI PIllIEHHS ISl OJIOKIB MEpexi
KPUNTOBAIIOTH, 32 SIKI MO>KHA OTPUMATU BUHATOPOly. PO3Mip OCTaHHBOI 3aJI€KUTh
BiJl I[IHHOCTI Ti€i YM 1HIIOI KPUNITOBAIIOTU. 3100yTy BUHATOPOy MaHEP MOXKE
OOMIHATH Ha 1HII, OUIBII AOpOTi (MOMYJISIPHI) KPUNTOBAIIOTH a00 BUBECTH Y
peanbHi rpoiri. [losiBa il cTpiMKe 3pOCTaHHS MOMYJSIPHOCTI OITKOTHA CIIPUSIIA ¢
PO3IMOBCIOJIKEHHIO TEXHOJOT1l ONOKYelH, Ha sKii, moOyJoBaHa BCS CHUCTEMa
kpuntoBamoTh. Blockchain — cmoci® 36epiranns manux abo mudpoBUil peecTp
OyIIb-SIKUX omeparlliii, ynopsJIKOBaHUX y OJIOKH 3a JaHIFOTOBUM HPUHIUIIOM [9].

brokyeliH — 1me MOCTIHHO 3pOCTAlOUMM CHUCOK 3alliCiB, 3BaHMX OJO0KaMH, SKi
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MOB’sI3aH1 Ta 3axuIleHl 3a gomomoror kpunrorpadii. Koxken 010k 3a3Buuait
MICTUTh XEII-MOKa3HUK K MOCUJIaHHS Ha TMOMNepeHii 00K, MITKY Yacy Ta JlaHi
Tpan3akiiii. [losiBa B €KOHOMIYHOMY Ta IPABOBOMY IPOCTOPI TAKOTO HOBITHHOTO
SBUIIA, SIK KPUITOBAIIOTH, CIPOBOKYBalla MIMPOKY IUCKYCIIO MO0 HAIEXHOI
MpaBoBOi KBaiikailii Ta BU3ZHAYEHHS iX MICLSI Y CUCTEeMI O0’€KTIB ITUBUIBHUX
npaB [10]. ¥ motomy 2015 p. €Bponelicbkuii 1ieHTpanbHul 6aHK HapaxyBaB 500
BUAIB KpUNTOBAIIOT. Ilepenik OCHOBHHUX XapaKTePUCTHUK KPUMNTOBAIIOT 3
puHKOBOIO KamiTanizaiiero nonan S0 mau goa. CIIIA y 2017-2019 pp., HaBenieHi B
Tabmui 1.

Tabnuys 1

Ipo@ini kpuroBaaroT 3 Kamitajizaniero Bume 50 muH. goua. CIIIA

Ha3sBa Cxopouenns Pik Kaniramizanis, man. goa. CIIA
KPHUITOBAJIIOTH CTBOPEHHS 2018 p. 2019 p. 2020 p.
Bitcoin BTC 2009 195 823 208 188 180 545
Ethereum ETH 2015 106 507 29216 24 216
Dash DASH 2014 6 346 631 1168
Ripple XRP 2012 53 280 14 070 12 023
Monero XMR 2014 5080 876 1484
Enthereum ETC 2015 3005 214 1356
Classic
Litecoin LTC 2011 10 126 6 437 4758
NEM XEM 2015 8 964 311 585

byno BcTaHOBIIEHO, 1110 YacTUHA 13 3a3HaUYeHUX KpuntoBaittoT y 2020 pori

BTpaTWIK CBOi mo3ullii y nmopiBHsHHI 3 2019 pokoM. ['0JI0BHOIO NPUYMHOIO CTaB
PNl XaKepChbKUX aTak Ha Oipxki, 1 30kpema Ha (GoHIU, SKi 3a0e3nmedyBaiu Il
€JIEKTPOHHI BaIOTU. bBITKOTH BTpaTUBIIM YacTUHY KamiTami3ailii, BCEpiBHO
3aynIIaeTbesi B yigepax. OcoOnuBicTIO OITKOIHA € Te, 0 HOro pO3pOOHUKH
MOCTIMHO YCKJIQJHIOIOTh HOro ajiropuT™M, TOOTO KOXHA HOBAa «MOHETa»
BU1I00yBA€THCS 3 BUTPATOIO OUIBIIIOTO Yacy Ta pecypcis [9].

Kpim TOro, BiH HIKMUM HE KOHTPOJIOETHCS, @ €MICISI MPOXOAUTH 3aBASKU

3BUYaHUM oM. Ll BamroTa Mae 3HAYHUN PsJ] ITepeBar MOPIBHIHO HE JIMIIE 31
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3BUYAWHUMM TpollluMa, a W 3 1HmUMU KpunroBamotamu. Cepen mnepeBar
OCHOBHUMH €:

— Mae HeOOMEKEH1 MOKIIUBOCTI 3a HOr0 TPaH3aKIIisIMU;

— TIOBHA BIJCYTHICTb 1HQISAIIT,

— HE JUBIISIYHUCH HA CBOIO CKJIAJHICTh, MA€ BIAKPUTUM KOJ;

— TIPUHIOBa MEpeKa KPUMNTOBATIOTH TOIO [9].

Toit ¢dakT, 110 po3pOOHUKH CUCTEMU OITKOTH BUKOPHUCTOBYBAJIHU MICEB/IOHIM,
BHUKJIMKA€ MOKJINBE BIAXUJICHHS KPUIITOBATIOTHUX CUCTEM Bi MO3MINT ODIIIIHHUX
YCTaHOB KpaiH. ['poilli MOBUHHI CHOPUSATH CTBOPEHHIO MaTeplaJbHHUX OJar, siKi
3a/I0BOJIBHSIIOTH JIFOJICBKI MOTPEOM, a TaK0X MpalloBaTUMYTh Ha BUPOOHHUIITBO
TOBApIB Ta MOCIYT JJI pealibHOi €eKOHOMIKH, a HE JIJI BIPTYaJIbHOTO CBITY [2].

Hesaki kpainm €C HamMararoTbCsd Ha JEpP>KaBHOMY pIBHI peryloBaTu
KPUNTOBAIIOTA. Y CBITI NEPIIOKD KpaiHOIO, B sKill odimiiHo uepe3 Oipxy
kpunroBaator ECUREX GmbH MoxxHa 00MiHATH BipTyallbHy BadlOTy Ha (hiaTHI
rpouii, Buctymnae IlIBeinapis. Takoxx MpaBOBHIl CTaTyC K €JIEKTPOHHUX T'POILIEH
kpunroBaintora HaOyna y Higepnangax. Y €poni Bxe icHyroTh Bitcoin-
O0aHKOMATH, JIe¢ MOKHA OOMIHATH OITKOTH Ha (DiaTHI KOIITH (BOHU BUKOHYIOTH POJIb
KYIIBEJIBHOIO Ta IUJIATIXKHOTO 3aC00y 3aBASKH JEPKaBHOMY IMPUMYCOBOMY KypCy
Ta 1mo30aByieHl caMOCTIHHOI BapTocTi [8].) XopBatisi 103BOJIsIE BUKOPUCTOBYBATH
KPUNTOBAIIOTY Ha CBOiM TEPUTOPIi, aJie BOHU HE SIBISIOTHCSA 3aKOHHUM ILIATI)KHUM
3aco00M, TOOTO BipTyaJbHOI BAJTIOTOI0 MOKHA PO3PAaXOBYBATHUCS Y Mara3mHax
SAKIIO0 TMPOJABElb TOBapy YW MOCIYr He 3amepeuye. Mojeni peryiroBaHHS
KPUNTOBAITIOT PI3HUX KpaiH 300pakeHO Ha Tabn. 2. 3a iHimiatuBol0 CBITOBOTO
O0anky Ta KomiTery 3 miarexiB 1 puHKOBUX 1HGPacTpyKTyp baHky mMixkHapoaHUX
po3paxyHkiB, y CramOymni, mnpoBeaeHo MixHapoauuii Gopym po3apiOHUX
IJIaTEXIB, €6 OCHOBHUM MHUTAHHIM OYJIO T€, II0 BIPTYaJIbHI BaJIIOTU MOTPEOYIOTH
MUJIBHOTO MOHITOPUHTY 31 CTOPOHHU JAep:KaBHUX perynsTopiB [4]. Ha mymky
(axiBIliB, BIICTEXKYBaTU PUHOK KPHUITOBAIIOT MOBUHHI BIAJIUIA IEHTPATIHLHOIO

0aHKy, sIK1 BIAMOBIJAIbHI 32 HArJIA] Y TUIATIKHUX CHCTEMax Ta po3paxyHkax [4].
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EnextponHi rpomuii (KpUNTOBAIIOTH) HA JAHOMY €Tall CBOI0 PO3BUTKY MalOTh CBO1
nepeBaru Ta Henodiku. Crnenu@igyHO PUCOI0 CyYaCHUX TPOIIEH 1 TPOIIOBUX
CUCTEM € iX PeryjabOBaHICTh. ['poIllOBa OJMHUIIS € OJJHUM 13 CUMBOJIIB JIEPKaBH,
TaKUMH SIK TepO, TIMH, IIparop, Ta MEBHOIO rapaHTI€I0 HE3aJIe)KHOCTI HAIlIOHATBHOT
€KOHOMIKH. Jlep:kaBHUM yCTpii MPaKTUYHO (DYHKIIIOHYE 3aB/SIKU CILIATI MOJATKIB
Ta 3/1IICHEHHIO eMicii. BTpata MOHOMOJIBHOTO MpaBa KpaiHu Ha MPOBEJACHHS eMICii
Ta yXWISIHHS BiJ CIUIaTH MOJATKIB — IOBOJI1 Ba)KK1 3JI0YMHH, 32 SIK1 B CYCHIIBCTBI 3
PO3BUHEHMMH PUHKOBUMHU BIJIHOCHHAMHU MPUTITYIOTh J10 KPUMIHAJIBHOI
BIJIOBIJIAJIBHOCTI. Y 3B’S3Ky 13 UM MOsABa HOBUX (DIHAHCOBUX 1HCTPYMEHTIB,
30KpeMa KpPUITOBAIIOT, BUKJIMKAE Y IIEHTPAIbHUX OaHKIB Ta IHIIUX JAEP>KaBHUX
OpraHiB 3pO3yMUIUHN IIOK, OCKUTBKM BOHU HE MOXYTh KOHTPOJIFOBATH Ta BIUIMBATU
Ha €MICiI0 KpUNITOBAIIOTH, KOTPA TAKOXK MOKE BUKOPUCTOBYBATHUCS ISl YXUJISTHHS
BiJ CIJIaTH MOJATKIB [7].

Tabnuys 2

MO)]eJIi peryjiroBaHdd KPpUNTOBAJIOT

Mopeai 3aco0m peryJIlOBaHHs JepxaBu (TepuTopii)

3abopona Ha BuKopuctanus | banrnanem, bonisis, B’ernam, Tainang,

PenpecuBna .
BIPTYaJIbHUX BaIIOT ExBanop

LlentpanpHi OaHku HE
PEKOMEHIYIOTh 3nilicHioBatu | YKpaina, Pocis, TaiiBanb, [lIBeiinapis,
orepauii y BipTyanbHil BamoTi, ane | [3painb, [Hxais
o(iniiHo BoHa He 3a00poHEHa

OuikyBaHHs

Ha nepxaBHOMY piBHI /103BOJICHO
BUKOPHUCTOBYBaTH BipTyaJIbH1
BATIOTM s CIUIATH  MOAATKiB. | 0. Jlkepci, 0. Men
CTBOpEHO CHPUSTIMBE CEPEIOBHILEC
11 QYHKIIOHYBaHHSI KPUIITOBATIOT

JlibepanbHa

Jlep>kaBHi iHBECTHLT BennkoOpuTaHist

JlineH3yBaHHS CIIA (mTar Heo-Hopk)

I'onkonr, Cinramyp, BenukoOputanis,

OnonaTkyBaHHS : :
Y Ascrpanis, Hopseris, Kanaga

KoncepBatnBHa | Onepanii C KPUITOBAIIOTOIO
NPUPIBHIOIOTECSL 70  TPOIIOBUX
nepeKasiB. BuxopucrtoByeTbcs
IHCTPYMEHTH PETyJIIOBaHHs

CIIA (mrrar Kamidopnis)
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XapakTepusyroun JesKi KpUTepii BIpTyalIbHUX TpolIed, BaXKKO BUSHAUUTH,
[0 € MepeBaroro, a 1o € HeaoNMiKoM. Hampukiaa, aHOHIMHICTh SIK TMepeBara —
iH(opMaIllis Mpo BIACHUKA Ta WOr0 raMaHellb € TAEMHOIO, a 1CTOpis TPaH3aKIIIi
BiKpuTo0. HemomikoM 1bOro KpuTEpil0 BUCTYIMAE Te, IO JIEPKABHI OpraHu
(6anku, (ickanmbHa ciyx)0a) HE MOXYTh KOHTPOJIIOBATH OOMIH BAaJIOTOI0 MIX
KOpUCTYBauaMH, IO 3MEHIIY€ JOXOAW JEepKaBU Y BUIIISIAI MOJATKIB, A€
MOXJIMBICTh PO3BUBATHUCS pPUHKAM HEJEraibHUX TOBapiB [7].

Cepen roJIOBHUX PH3UKIB Olepalliil 3 KpUNTOBaltoTaMu €CBpPONEHCHKUN
LEHTPaJbHUM OAaHK BUOKPEMITIOE PU3UK KOHTPAreHTa, OB’ A3aHOT0 3 aHOHIMHICTIO
0JIep>KyBaua; BaJIOTHUN PU3HK, MOB’SI3aHUIN 3 BUCOKOIO BOJIATHIIBHICTIO Ta PU3HUK
1HBECTHUIIMHOTO IIaxpaicTBa, MOB’sI3aHUIl 3 BIACYTHICTIO mpo3opocTi. Hamami
pU3UK KOHTpareHTa MoXKe TpaHcop-MyBaTuCs Yy KiOep-pU3HKU, PUUKHU
BIJIMUBaHHS Tpolel Ta (iHAHCYBaHHS TEPOPU3MY, PU3UK YXUIICHHS BiJl CILIaTH
noAaTkiB. Bucoka BONATWIBHICTh KPUNTOBATIOTH Ta BIACYTHICTH MPO30POCTI
oreparliii 3 Her0 MOXK€e CIIPUYUHUTU CYTTEBI ()IHAHCOBI BTPATH 1HBECTOPIB. SKIIO
ctaHoM Ha 8 ciyHs 2018 p. oOcAr kamiTamizauii BC1X KPUIITOBAIIOT OLIHIOBABCS Yy
830 mapa goa. CIIA, To Bxe 18 ciunst 2018 p. —y 520 mupa goin. CLLA [4]. [Tonan
10% 1uBecTuI1i B IEpBUHHE po3MilieHHs TokeH1B (International Organization for
Standardization, ICO) 6yno Bkpaaeno. Ha MixuapogHomy dhopymi po3npiOHUX
IJ1aTeX1B, IPOBEIECHOMY 32 iH11aTuBOO CBiTOBOrO 0aHKy Ta KoMiTeTy 3 miiatexis
1 puHKOBUX 1HGpacTpykTyp banky mixkHapoaHux po3paxyHkiB y CtamOyii, Oyio
aKIICHTOBAHO YBary Ha TOMY, III0 BUKOPHUCTaHHS BIPTyaJbHHUX BaJlOT MOTpEOye
MUJIBHOTO MOHITOPUHTY Ta OCMHUCIIEHHS 31 CTOPOHH JIEPKABHUX PETYJISTOPIB [4].

JocmiauBIIM BUKOPUCTAHHS KPUINTOBAIIOT Y Cy4YacHUX YMOBax, OYyJo
BCTAHOBJIEHO, IO BIUIMB Ha IX PO3BUTOK HENONIKIB OUIbIINM, HIXK nepeBar. Tomy
BBaXKA€EMO, IO TOJIOBHUM HETaTUBHUM KPUTEPIEM € BIJICYTHICTH HOPMATHUBHO-
MpaBoBOi 0a3u, sika O MOTIJIa PEeryJaloBaTH OMepallii BUKOPUCTAHHS BIPTyalbHUX

rpolleil Ha piBHI AepkaBu. BBaxkaeMo, 10 CTBOPEHHS 3aKOHIB, SIK1 O JTO3BOJIMIIH

International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/



International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/

odimiitHO Ha piBHI KpaiHW (YHKIIOHYBATU KPUITOBAIIOTI Jaio O MOXKIUBICTb

3HAQYHO MOKPAIIUTH CUJIbHI CTOPOHU BUKOPUCTAHHS IU(PPOBUX TPOIIIEH.

Tabnuys 3

HepeBarn Ta HeI[O.JIiKI/I KPHIITOBAJIIOTH

IlepeBaru Henomixn
AmnoHniMHIcTh. IlepcoHanbHi JaHi BIacHUKA
CIEKTPOHHOTO  TamaHlsg  30epiralotbcss B | BiCYTHICTh 3aKOHOJIABYOTO PETYIIOBAHHS CTATYCY
TAEMHHULI, TPUUIOMY ICTOpisl TpaHCaKWiid € | Ta 00Iry KpUIITOBAIIOTH.
BIJIKPUTOIO.

3axucT nepcoHadbHUX AaHux. [lepconanbHi qaHi
KOPUCTYBaYiB TPUXOBaHI BiJl CTOPOHHIX Ouei,
0 CHOpPUSiE€ 3aXUINEHOCTI  BIJ  KPamiKKH
0COOMCTHUX JTaHUX.

HecTalinbHICT KPUNTOBAMIOTU. 3a Yac iCHYBaHHS
bitcoin-a ioro Kypc KOJUBaBCS BiJl OJHOTO IIEHTA J0
THUCSYi A0JIAPiB 32 OAMHUILIO.

CBoOosa Bif BTpy4YaHHS JIEp)KaBHUX OpTaHiB.
KopuctyBay caMOCTIHHO  KOHTPOJIOE  PYyX
KPUNTOBAIIOTH, aJHKEe BIAJHOI YCTaHOBH, sKa
3aificHioBaia O KOHTpOJIb ~ 1oxo il
nepepaxyBaHHs, HEMAE.

Xakepcbki aTraku. BUKOpUCTaHHS KPHUITOBAIIOTH
9ac BiJl 9acy MiJNa€ThCs XaKePChKUM aTakaM, IO
BUKJIMKA€E HEJIOBIPY Y MOTEHIITHUX KOPUCTYBAYiB Ta
HE CIIOHYKAa€ 1HBECTOPIB BKJIAJATH 3HAYHI KOIITH y
1IU(pPOBi AKTHUBH.

CBobGona y Bumiati. KpunroBamoTy MoxHa
BIJNPABJISITU Ta OTPUMYBATH B OyIb-sIKill TOYII

Bukopuctanas Ha YOpHOMY PHHKY a00 3 METOIO
YXWJICHHsS BiJ CIUlaTd mojaatkiB. He BukioueHi
BapiaHTU KOJM HALlOHAIBHUHM PETYIATOP MOXKe

CBITY 1y Oy/b-IKUif MOMEHT Hacy. 3a00pOHUTH  KOPHCTYBATHUCS  TakUM  BHJIOM
PO3paxyHKiB.
IuBectuniitnuii  incTpyment. KpumnropamtoTta
Brpara mapomio abo noctymy [0 €IEKTPOHHOTO
MOXX€ BUKOPUCTOBYBATHUCS HE JIMOIE 5K .
) " ) . : .., _ . | ramaHusg  mpu3Beie 10  IOBHOI  BTpaTu
IUIATDKHUKA  3acid, ane 1 sK 1HBEeCTHLIWHUI
: KPUMNTOBAIIOTH.
IHCTPYMEHT.
JlemeBu3Ha B oOciayroByBaHHi. 300pu mono | HeMoximuBicTh  BHECEHHS  KPUNTOBAIIOTH  JI0
3MIMCHEHHS  IUIATEXKIB 3 BHKOPHCTAHHSM | CTaTYTHOTO KamiTaldy mopuauyHux ocib. JlocuTs
KPUNTOBAIIOTH JIOCUTh HM3bKi, IO pOOUTH ii | BAXKIMBUH  aCMEKT, OCKUIbBKM HEBHU3HAYCHICTh
JOCTYITHIIIO y BUKOPUCTaHHI, HIK | IPaBOBOTO CTaTyCy KPUOTOBAIIOTH HE JI03BOJISE

34CTOCYBAHHI KPCAUTHHUX KAPTOK

BUKOPHUCTOBYBATH i1 SIK aKTHB.

3aBASIKM MPO30POCTI KPUMTOBATIOTHUX TPaH3aKIIH KpaiHa 3MOXKEe 3HU3UTH

piBeHb KOPYMIlii, HAPKOOI3HECY Ta 3MEHIIUTH PIBEHb TIHBOBOI €KOHOMIKHU. Came

e 30UTBIINTE PIBEHb JOBIPU 10 BIPTyaJdbHHUX BAIIOT 1 3a0€3MEUYUThH MOMUT Ha

KOPUCTYBAaHHA IUMU HOBaHiHMI/I.

BucnoBoxk. BuHukHeHHS

BIPTyaJIbHUX

rpoieid  (KpUIITOBAJIIOTH)

3YMOBJICHO O€3MEepEepBHUM PO3BUTKOM TEXHOJOTH Ta ekoHoMmiku. Ha nanwmii

MOMEHT (hopma 0€3roTiBKOBUX PO3PaXyHKIB € IOMIHYIOUO0, OCKUIBKYA BOHA OLIbIII

3py4Ha y BUKoOpucTaHHI. KpumnroBamioTa - 1€ JOCUTh HOBE IMOHATTS, SKE
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aJanTyeThCs BIAMOBIIHO JI0 YMOB Cy4YacHOi (hIHAHCOBO-KPEAUTHOI CHUCTEMH 1
MOCTIHHO PO3BUBAETHCA. [OJOBHUMHU 1i MepeBard BUCTYNAIOTh: MPO30PICTh
pPO3paxyHKiB, JIETKICTh BUKOPUCTAHHS, MIBUAKICTH MPOBEACHHS oOmepaiiil Ta
BHCOKa 3axuiieHicTb. OCHOBHI HENOJIKM — BIJCYTHICTb HOPMaTHUBHO-IIPABOBOL
0a3u, sKa pEryJioe€ Ta 3axullae IpaBa KOPHUCTYBadiB, HE3a0€3MEUYECHICTD,
HECTaOUIBHICTh KYypCy Ta ypa3JIUBICTh 10 XaKepChKUX aTak. bupmiicte kpain €C
JI03BOJISIFOTh BUKOPUCTOBYBATH HAa CBOIX TEPUTOPISIX KPUNTOBATIOTY JJIsl OTUIATH
nociayr 4u toBapiB. [lpu 11bOMy akTUBHO pO3pOOJISIIOTH 3aKOHOJABUy 0azy AJis
pEryJitoBaHHs BUKOPUCTAHHS UPPOBUX TPOIIICH.

Ha w™morw naymky, nudpoBi rpoiii MawTh MalOyTHE, OCKUIBKH iX
BUKOPUCTAHHS € Ty>K€ 3pYUYHHUM HE JIMIIE JIJIsl 3BUYAWHOI JIOJIUHU, a U JJIs BCi€l
KpaiHu. YCYHYTH HEHOJIKH MOXIHUBO MpU po3poOIll ePEeKTUBHHX 3aKOHIB
CTOCOBHO BUKOPHUCTAHHS KPUMNTOBAIIOTH Ta PETYJIOBAHHS MpaB 1 00OB’A3KIB ii
KOpPHUCTYBauiB. A 1I€ HaJajl, 3aBJAKU MPO30POCTI TPAH3AKIIN Ta 3aXUIIEHOCTI BiJf
MiIpOOKK BIPTYyaJIbHOI BaJIlOTH, MOXE€ 3HAYHO 3HU3UTH PIBEHb KOPYIIIIIi,

HapKOOI3HECY Ta 3MEHIIUTH BiJICOTOK TIHLOBOT €KOHOMIKH.
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