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Anomauin. Cmamms € 0ocniodicenHam npoonem egpexmusnoi peanizayii

ROJIIMUKY YIHOYMBOpeHHs 6 (hapmayesmuunii npomuciogocmi. Dapmayesmuxa

— 00HA 3 HAUOUHAMIYHIWUX I HAYKOMICMKUX 2any3ell eKOHOMIKU K 6 YKpaini,

mak i 8 ycbomy c8imi, po36UMOK AKOI 3a0e3neuyoms 3p0Cmaroduti NONUm Ha

JIKAPCbKi 3acobu i 3pOCMAaHHA O0epHCABHUX GUMPAM HA OXOPOH) 300P0O8 .

Kntouosy ponv y pozsumxy simuusuanoi gpapmayesmuunoi indycmpii eidiepae
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CMBOpeHH s 30a1aHCO8AHOI | e(heKMUBHOI cucmemu Yin Ha YKPAIHCbKOMY PUHK)
JiKkapcokux 3acobie. Came momy nepeod HAMU NOCMAN0 AKMYAlbHe 3A80AHHS —
po3eaHymu npooiemu egekmuHoi peanizayii NOAMUKU YIHOYMEOPEHHS 6
dapmayesmuuniti npomuciosocmi. Biomiveno, wo gapmayesmuxa € oouicro 3
HaUobiNbW BUCOKOMEXHONO2IUHUX 2aly3ell 1 3aumace Jaioupyrody Hno3uyio 6
C8IMOBOMY 00CA2Y 8UMpPam HA HAYKOBI OOCNIONCEeHHs, a cmabiibHe OUHAMIYHE
3pOCMAaHHs PUHKY O0OYMOBIEHO UYILNO HU3KOK akmopie. 3a3HaueHno, wo
YIHOYMBOpeHHs Ha ¢hapmayesmuuny nNpooOyKyii 8apiloemvCs 3ANeHCHO 8i0
Kpainu, OOHAK CMpPYKmMypa YiHu OJsl KIHYes020 CHOMXCUBAYd NO HAYIHYIL
VUACHUKIB 30YM08020 NAHYI02A € nepesadcHo munosorw. Haykosyi eudinaioms
YOMUPU OCHOBHI MemoOuU pe2ynt08aHHs YiH HA JIKAPCLKI 3acOOU. 6CIMAHOBIEHHS
Qikcosanux yiH, pe2ynO8aAHHS NPUOYMKY, YIHOYMBOPEHHS HA  OCHO8I
eghekmugHocmi ma 6cmano8ienus 6azosux yin. Pazom 3 mum y ecbomy ceimi He
ICHYE NOBHICMIO GILILHO2O A0 NOBHICMIO pPe2ylbO8AH020 UYIHOYIMBOPEHHSL.
Hageodeno npuxnaou piznux eapianmie yinOymeopeHHs Ha JIKAPCubKi 3acoou y
Ppi3HUX Kpainax. 3azHavero, wo yci hakmopu YyiHoymeopeHHs nooiisitoms Ha 08I
epynu — eHympiwni ma 308HiwHi. B YKpaini Oepowcaene pecynioganus yiH, K
eleMenn 0epIAHCABHO20 Pe2YN08aHHs eKOHOMIKU, 30IlCHIOEMbCS, SIK NPABUo, 8
cghepax npupooOHUx MOHONOJIU, A MAKOHC WOOO COYIANbHO ZHAUYWUX MOBAPIE |
nocuye. 3a3naueno, wo OisNbHICMb YYACHUKIB YKPAIHCbKO20 (hapmayesmuynozo
PUHKY pecynioeEmMvbCsl GEIUKOIO KILIbKICMIO HOPMAMUBHO-NPABOBUX AKMIE, AKI
3anposaddHcysanucs 6i0 NoYamKky ymeopeHHs Hauloi oepoicasu. Ta 3azHauyeHo
wo, npobdremam YiHOYMeEOPeHHs HA (PAPMAye8muyHOM) PUHK)Y NPUOLIAEMbCS
bazamo yeaeu y 38’a3Ky 3 3aKynisiero JKapCcbKux npenapamis Ha 0eprHcasHomy
pieHi ma SUpiUeHHAM NUMAHb 0ePHCABHO20 pe2YNI08aHHs YIH HA JIKAPCLKI
3acoou.

Knwuoei cnoea: Gapmayesmuuna npomMuciosicms, YiHOYMeEOpPeHHs,

JIKapcoKi 3acoou.
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Annomauua. Cmamos s6usemcs ucciedosanuem npooiem 3¢ppekmusHot
peanuzayuu ROAUMUKU YeHoobpazoeanus 8 Gpapmayesmuueckou
npomviuienHocmuy. DPapmayemuxa — O0OHA U3 CAMbIX OUHAMUYHLIX U
HAYKOeMKUX ompaciell 3KOHOMUKU Kak 6 Yxpaune, max u 60 6cem Mupe,
passumue KOmMopou obecneuusarom pacmywuli. Cnpoc Ha J1eKapcmeeHHbvle
cpeocmea u pocm 20Cy0apCmeeHHbIX pacxo008 Ha 30pasooxpanenue. Knouegyo
PONb 8 pa3guUmMuU OmeyecCmeeHHOl hapmayesmuyeckol uHOYCmpuu uepaem
coz0anue cOaNaHCUposaHHou U 3¢hghekmusnoll cucmemovl YyeH HA YKPAUHCKOM
PbIHKe JleKapCmeeHHblX cpedcms. HmenHo nosmomy neped HAMU CMOUM
aKmyanbHas 3a0ava — paccmompems npoonemvl 3PHeKmueHol pearuzayuu
NOMUMUKY — YEeHOOOpA308anusi 6  (hapmayesmuyecko  npoOMbIULIEHHOCTIU.
Ommeuerno,  umo  apmayesmuxa  A6usAemMcsi  OOHOU U3 CAMbBIX
8bICOKOMEXHONIO2UYUHBIX OMpPAciell U 3aHuUMaem JUOUpYiowyo nosuyur 8
MUPOBOM 00beMa pacxo008 HA HAYYHbIE UCCLe008aHUs, A CMAOUTbHBLLL
OUHAMUYHBIL POCH DbIHKA 00YCN08NeH yeabiM psadom ¢akmopos. Ommeueno,
ymo YeHooobpazoeaHue Ha OaApmayesmuyecKyro npoOyKYur 8apbupyemcs 6
3a8UCUMOCU  OM  CMPAHbL, O0OHAKO CMPYKMYPA YeHbl Ol KOHEYHO20
nompebumenss NnO  Hayewke YUACMHUKOG CObIMOBOU Yenu  SAGIA0mcs
npeuMyuecmeeHHO MUnuUyYHoU. Yuenvle 8ulOes0m yemvlpe OCHOBHbIX Memood
pe2yiuposanus — yeH  HA  JeKaApPCMEeHHble — CpeoCcmeda.  YCMAHOBIeHUe
PUKCUPOBAHHBIX YeH, pelyIuposanue nNpudvlLIU, YeHO0OPA308aHUe HA OCHOGE
agpghexmusnocmu u ycmarnosienus 6a3o6vlx yen. Bmecme ¢ mem 60 6cem mupe
He cywecmeyem MNOJHOCMbIO C80D00OHO20 UMU NOJTHOCIbIO Decyiupyemozo
YeHo0opPa308aHUs. Ilpuseodenul npumepvl  PA3TUYHBIX 8apuUaAHmMo8
YeHOooOPAa306aHUs HA  JIeKAPCMEEHHble CPeOCm8d 8 PA3HbIX  CMPAHAX.
Ommeueno, umo 6ce (hakmopvi YeHo0OPA308aHUsL PA30esOm HA 08e cPYNNbl —
BHympenHue u eHeuwlnue. B Ykpaune cocyoapcmeennoe pecynuposarue yeH, Kax
eMeHm 20CYy0apCmeeHH020 Pe2yiupo8anusi IKOHOMUKU, OCYUYECMBAeMCsl, KaK

npaeuno, 6 cqbepax ecmecmeernHblx MOHOI’ZOJZUIZ, a makoce no coyuaibHo
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3HaUUMbIM moeapam u ycayeam. OmmedeHo, 4mo 0esmeibHOCHb Y4acCmHUKO8
VKPAUHCK020  (hapmayesmuyecko20  pblHKA — pecyiupyemcs  OOnbuum
KOIUYECMBOM HOPMAMUBHO-NPABOBLIX AKMOB, KOMOpPble 66800UIUCL C HAYALA
obpazoeanus  Haweeo eocyoapcmea. MW - ykazano umo,  npobremam
YeHoobpPa306anUs Ha GapmayesmuiecKom polHKe yOeasemcs MHO20 6HUMAHUSL 8
CBA3U C 3aKYNKOU JIeKApCMBEHHbIX NPENnapamos Ha 20CY0apCmeeHHOM YPOB8He U
peuteruem 80npocos 20Cy0apCmeeHH020 pe2yiuposanus YeH Ha eKapCmeeHHbvle
cpedcmaa.

Kniouesvie cnoea: papmayesmuueckas NPOMBLULTIEHHOCTD,

ueH006pa306aHue, JeKapcnmeernHvle cpedcm@a.

Summary. The article is a study of the problems of effective
implementation of pricing policy in the pharmaceutical industry.
Pharmaceuticals is one of the most dynamic and knowledge-intensive sectors of
the economy both in Ukraine and around the world, the development of which is
caused by the growing demand for medicines and rising public health
expenditures. The key role in the development of the native pharmaceutical
industry is played by the creation of a balanced and effective price system in the
Ukrainian market of medicines. That is why we faced an urgent task - to
consider the problems of effective implementation of pricing policy in the
pharmaceutical industry. It is noted that pharmaceuticals is one of the most
high-tech industries and has a leading position in the global volume of research
expenditures, and the stable dynamic growth of the market is due to a number of
factors. It is noted that pharmaceutical pricing varies in different countries, but
the price structure for the end consumer after the margin of the downstream
participants is mostly typical. Scientists identify four basic methods of
regulating medicine prices: fixed prices, income adjustment, pricing based on
efficiency, and setting base prices. At the same time, there is no fully free or fully
regulated pricing in the world. The examples of different pricing options for
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medicines in different countries are provided. It is noted that all pricing factors
are divided into two groups - internal and external. In Ukraine, the state
regulation of prices, as an element of state regulation of the economy, is carried
out, as a rule, in the areas of natural monopolies, as well as in relation to
socially significant goods and services. It is noted that the activity of
participants in the Ukrainian pharmaceutical market is governed by a large
number of legal acts that have been introduced since the beginning of the
formation of our state. However, it is noted that the problems of pricing in the
pharmaceutical market are receiving a great deal of attention in connection
with the purchase of medicines at the state level and the solution of the issues of
state regulation of the prices of medicines.

Key words: pharmaceutical industry, pricing, pharmaceuticals.

IHocTanoBka npobuemu. @apmaineBTUKa — OJHA 3 HAWJUHAMIYHIIIUX 1
HayKOMICTKHX rajy3eil eKOHOMIKH K B YKpaiHi, TaK 1 B yChOMY CBiTi, PO3BUTOK
AKO1 3a0€3MeuyloTh 3POCTAIOYUM MOMHUT Ha JIKApPChKI 3aco0M 1 3pOCTaHHS
JEep)KaBHUX BUTPAT HA OXOPOHY 3A0poB’s. OOHUM 3 OCHOBHUX 3aBJAHb
JEepKAaBHO1 TIOJITHKA B cdepl OXOPOHH 3J0pPOB’S € 3aJ0BOJICHHS TOTped
HaceJleHHs B €(QEKTUBHHUX, SAKICHUX, O€3MeYHMX 1 JOCTYHHHUX JIKaApPChbKUX
npenapatax. 3a0e3nedyeHHs JOCTYNMHHUX I[IH HAa HUX € OJHUM 3 (PaKTOpIB
cTabiIpHOCTI B cycnuibcTBL. Llilf mpoGnemi NpuaLIseTbess yBara B YCiX
Jep>kaBax, He3aJIeXHO BiJl THUIYy OpraHi3allii CHCTEMH OXOPOHH 310POB’S 1 PIBHS
KUTTS HACEIICHHS.

Kito4oBy poib y pO3BUTKY BITUM3HAHOI (PapMaleBTUUYHOI 1HAYCTpIi
BIJIIFpa€e CTBOPEHHS 30aJ1aHCOBAHO1 1 €(DEKTUBHOI CUCTEMH IIiH Ha YKPATHCBKOMY
PUHKY JiKapchbKuX 3aco0iB. Pi3HOMaHITHI IIHOBI I1HCTPYMEHTH 1 METOIU
HEOOXIZTHO CHPSMOBYBAaTH Ha PEryJIlOBaHHA 1 NOCTyHaJIbHUU PO3BUTOK

(hapMalieBTUYHOTO PUHKY, TOUYMHAIOYHU 3 PEECTPAIlil JIIKAPCHKOTO Mpenapary A0
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Horo BUpOOHMIITBA B (hapMalleBTUYHUX KOMIIaHIsX 1 MPOCYBaHHS HA PUHKY [4,
c. 8].

[{iHoBI mpomecu, 10 BiIOyBalThCs Ha (apMaUEBTUYHOMY pHUHKY,
HAJ3BUYAaHO CKJAaJHI 1 PI3HOMaHITHI. 3 OJHOro OOKy, ILIIHOBAa IOJITHKA €
CKJIaJIOBOI0O YACTUHOK E€KOHOMIYHOI TMOJITUKUA JAEp:KaBH, 3 IHIIOI — TpH
BU3HAYEHHI BapTOCTi JIIKAPCHKUX 3ac001B, HEOOXITHO BPaXxOBYBaTU LIUIUNA P
COI[IaJIbHUX, MOPUAMYHUX Ta MOpPAJIbHUX acrnekTiB. KpiM BHpOOHHWYHUX 1
pUHKOBUX (aKTOpiB, 3HAYHUM BIUIMB Ha (QOpMYBaHHSA IIHU HAJAIOTh
peryiaaropHi Ta (HiHAHCOBO-3aKOHOJIaB4l MEXaHI3MH 1 BCl IIl TPOILECH B
CYKYMHOCTI ~ BHM3HAaualOTh  CKJAJHICTh  NPOILIECIB  IIHOYTBOPEHHS  Ha
(dbapMalleBTUYHOMY PHUHKY, 1[0 MPU3BOJAUTH JO AaKTYyaJdbHOCTI J@HOTO
TIOCIIIKEHHS.

AHaJi3 ocTaHHIX AocaiKeHb i myOaikaniii. [Ipo6iemMu HIHOYTBOPEHHS
JTiKapCchbKHUX 3ac00iB po3riisiaain B cBoix pobotax B. Ilamkos, H. I1IBenosa, JI.
Hemora, B. I'maskoBa, B. 3axapora, A. Jlin, A. Opnoa, €. Tpodimona, E.
[liBenp Ta 1H. PazoMm 3 TuM gaHa mpoOieMa jJajneka BiJi CBOrO PO3B’sI3aHHS,
OCKUIbKH, Ha JAYMKY OUIBIIOCTI JAOCIIJHUKIB, YKpaiHChKa I[IHOBa MOJITHKA HA
(hapMalleBTUYHOMY PUHKY BHUXOJUTH 3 HEOOXITHOCTI >KOPCTKOTO JEPKAaBHOTO
peryJitoBaHHs I[iH, B TOM Yac fK CBITOBa MpPAKTUKAa I[IHOYTBOPEHHS Ha
(hapMalieBTUYHOMY PUHKY B1JIMOBUJIACS BiJ )KOPCTKOTO aJIMIHICTPYBaHHS I[1H Ha
JKapchKi 3ac00u.

®opMyJIIOBaHHA WLiJied cTaTTi (MOCTAaHOBKA 3aBAaHHs). Po3risHyTn
npobsieMu ePEeKTUBHOI peai3allii MOJITUKU I[IHOYTBOPEHHS B (hapMalrleBTUYHIMI
MIPOMUCIIOBOCTI.

Buknan ocHoBHOro marepiany. @apManeBTUKa € OAHIEI 3 HAWMOUIbII
BHCOKOTEXHOJIOTIYHUX Traiy3edl 1 3ailMae JIJupyrody MO3MUIII0 B CBITOBOMY
o0csry BUTpaT Ha HAYKOBI HOCTiKeHHs, Tak B 2017 p. BuTpatu ctaHoBuiau 158

mipa gomo CIIA. Tany3p Mae BHUCOKY colliajbHE 3HAUEHHS, 3a0€3Meuyrouu
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JOCTYN MAIll€HTIB A0 JIKapChbKUX IMpernapariB, HIATPUMYIOUYU CTaOLIbHICTh
PO3BUTKY CBITOBOI CUCTEMU OXOPOHU 310POB’ 1.

CrallipHe NMHAMIYHE 3pOCTaHHS PHUHKY OOYMOBJIEHO LIULII0 HU3KOKO
(haxTopis:

— 3pOCTaHHSIM YHUCEIBHOCTI HaceleHHs (BILAMOBIIHO MPOTHO31B, Ha 1,24%
mopiuao g0 2030 p);

— crapiHHsaM HaceneHHs (2030 poky HaceneHHA y Bill 65—80 pokiB ckiazae
28% BCBHOrO HaceNeHHs CBITY, 0 Ha 6% MepeBUIIUTh BIANOBIIHUN
noka3Huk 2000 poky);

— 3pOCTaHHSM J00poOyTy B KpaiHax, 10 pO3BUBAIOTHCS, 30KpEMaA B PErIOHI
[TiBperno-CxigHo0i A3Ii;

— 30UIBIICHHSIM TPUBAJIOCTI KUTTS, 110 00OYMOBIIIOE MOTPEOU B IIpenaparax,
K1 TIATPUMYIOTh MO0 SKICTb;

— TPUBAIOYUM  CTIMKUM  3pOCTAHHSM  XPOHIYHUX 1  1H(EKIIHHUX
3aXBOPIOBAHb;

— 3pPOCTaHHSIM BUTPAT HAa OXOPOHY 3/I0POB’s B OUIBIIOCTI KpaiH CBITY;

— TPUBAKYO0i KOHCOJIAAIIEIO 1 aKTUBHOIO CIIBIIPALIEIO B raiysi;

— HOBUMH Oi3HEC-MOJESIMU (HAa OCHOBI OCTaHHIX TEXHIYHHMX 1 HAYKOBHUX
PO3p000K);

— AKTHUBHOIO HAYKOBO-JOCIITHOI MISUIBHICTIO (apMalleBTUYHIA 1HAYCTPIi
[7,c. 52].

3 iHmoro OOKy, raimy3b PO3BUBAETHCS TiJ BIUIUBOM pPedOpM OXOPOHHU
310pOB’sl, I[IHOBOT'O THUCKY, MOJITUYHOI HecTaOUIbHOCTI. OCHOBHUM BUKIHUKOM
HUHIIMIHIA CcTajli pPO3BUTKY PHUHKY JIKAPCHKUX 3aco0iB € PO3PUB MIK
3pOCTaHHSIM BapTOCTI HAYKOBO-IOCIIIHOI poOOTH y JaHii raisysi 1 ColiaIbHUM
3alMTOM Ha JIEIIEBE JIIKYBaHHS.

[{inoyTBOpeHHs Ha (apMalleBTUYHY MPOAYKIIli BapIIOETHCS 3aJEKHO BiJ
KpaiHu, OJHAK CTPYKTypa I[IHU I KIHIEBOrO CIIOHKBadya MO HAaIlIHII

Y4acCHUKIB 30yTOBOTO JIAHIIOTAa € TMEPEBaXHO TUIOBOIO. AJle y 3arajJbHOMY
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CTPYKTypa I[iHU, $IKa XapakTepHa Uil PO3BUHEHUX KpaiH, CKIAJA€ThCs 3
HAaCTyMHUX CKIanoBux: 66,0% — miHa BupoOHuka; 4,8% HaIlIHKAa ONTOBOIO
npoaasus; 19,2% — naninka piteitny; 10,0% — onogatkyBanus [9, c. 8].

Buainsiorh 4OTHpPU OCHOBHI METOJIM PETyJIIOBaHHS I[IH Ha JIKApChKi
3acOo0M:  BCTaHOBJIEHHS  (DIKCOBAaHMX  MIH, PEryJIOBaHHA  OpHOYTKY,
IIHOYTBOPEHHS Ha OCHOBI €(Q)EeKTUBHOCTI Ta BCTAHOBJICHHS O0a30BUX IIiH.
BceranoBieHHs (pIKCOBaHUX LIH 3aKPIILIIOE «PO3YMHI» 1 JOCTYITHI MaKCHUMaJIbHI
IIHK Ha JIKapCchKi 3aco0U MJii CUCTEMU OXOPOHM 3JI0POB’S (K MpPaBUIIO,
nepkaBHOi). PiBeHb I[IH BIAPI3HAETHCS MDK KpaiHaMU 1 3aJIeKUTh BIJ
OI0/IKETHUX OOMEXEeHb, MOPSJAKY HaJlaHHS PEIENTIB, MOJITUYHOTO 3HAYEHHS
(hapManeBTUYHO1 TPOMUCIOBOCTI Ta 1HIIUX 1HTEPECIB TOIIO.

3a wMogzeni  peryitoBaHHS —nOpuOyTKy  (apmaneBTHUHI  KOMIIaHii
NOOpOBUIBHO OOMEXYIOTh CBill MNPUOYTOK 4Yepe3 BCTAHOBICHHS BIACOTKY
JOMYCTUMOTO MPUOYTKY (SIKUM BU3HAYAETHCS MiJ Yac JIAJIOTy 3 BiAMOBIIHUMU
nepKkaBHUMH opraHamu). Cxemu 0a30BHX I11H BCTAHOBIIOIOTH (DIKCOBaHI1 JIMITH
BIJIIIKOYBaHHSI Ha TOBapW OJHIET rpynu. Mojienb 1IHOYTBOPEHHS Ha OCHOBI
e(eKTHUBHOCTI mependadyae €KOHOMIYHY OLIHKY JIIKapChbKUX 3aco0iB (aHauI3
BUTpar 1 Burox). lleit meron 3a3Buyail 3aCTOCOBYETHCSA SIK JOAATKOBHM [0
IHIIUX METOMIB peryJiroBaHHs I1iH [ 12].

Pa3om 3 TMM y BCbOMY CBITI HE ICHY€ MOBHICTIO BUIBHOI'O 200 MOBHICTIO
PEryJibOBaHOTO LIHOYTBOPEHHS. SIK MPaBUIIO, 3aCTOCOBYETHCS 3MillIaHA CUCTEMA
— MOEJHAHHS PETYJIbOBAHUX JEP>KaBOIO I11H 1 BUIBHO BCcTaHOBIEHUX. CiocoOu Ta
METOJU JIEPKaBHOT'O BILJIMBY HA I[IHOYTBOPEHHS HA JIIKAPCHKI 3aCO0M B PI3HUX
KpaiHaX HEOJHAKOBl 1 3ajeXaTh BIJl COILIAJIbHUX, JeMOrpadiyHUuX,
reorpaiuHuX, HAIIOHAIBHUX Ta pany 1HIUX (akTopiB. B OLIbIIOCTI KpaiH
pPEryJIIOBaHHIO MIAJATAIOTh I[IHM Ha MpemnapaTd (K MpaBuio, peLenTypHi),
BApTICTh SIKUX BIJIIKOJOBYETHCS 3a paXyHOK OIOKETHUX 3ac00iB 1/ ab6o (oHiB
MEIUYHOI'O CTPAaXyBaHHS 3 METOI 3/IIMCHEHHS KOHTPOJIIO HaJl BUTpaTaMu Ha

comianpHe 3a0e3nedeHHsA. [liHoyTBOpeHHsT Oe3penenTypHuUX IMpernaparis,

International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/



International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/

BApTICTh SIKMX HE BIJUIKOJOBYETHCS CHUCTEMOIO COLIAJILHOTO CTpaxXyBaHHS, SIK
MPaBUIIO, HE MIJJISTaE KOHTPOJIIO 3 00Ky Aepxkasu [10, c. 259]

Ha punkax €C BUKOPUCTOBYEThCA 0arato peryiasiTOPHUX CXEM 3aJIEHKHO
BiJ crienn(iku GOopMyBaHHS HAllIOHATIBHUX CUCTEM JIIKApChKOrO 3a0€3MeUeHHs.
VY kpaiHax 3 mepeBa)KHO BUIBHUM I[IHOYTBOPEHHSAM B JCSKUX CETMEHTaX PUHKY
a00 B MpoIeci BOPOBAKEHHS ACSKUX MPOTPaM LIHU PETYIIOIOTHCSA JEPKaBOIO:
B HimeyunmHi 1€ BIZHOCHTBCA JO ONTOBO-PO3JpPIOHOI  TOPTiBIl, B
BenukoOpuTtaHii pernaMeHTyeThCS PIBEHb J10XO0/1B KOMMAaHIN, 1110 BUPOOISIIOThH
nareHToBadl mnpenapatu, B CIIA 3miiicHeHHs ¢eaepalbHUX MporpaMm IIo
3a0€3MeUeHHs JIIKAPChKUX 3aco0iB BIJOYBA€ThCA i MWJIBHUM HariasijioM
OpraHiB JIep»KaBHOI BJIaJu. Y TOM K€ Yac B KpaiHax 3 >KOPCTKUM JAEp:KaBHUM
KOHTPOJIEM I[iH Ha JIIKapChKi 3aCOOM BUIbHE IIHOYTBOPEHHS MOLIUPIOETHCSA HA
npenapaTy, BapTICTh SKUX HE MIJUISTra€e BiIIIKOIYBAHHIO 3 TPOMAJChKUX (DOH/IIB
(Hampuknan, y ®paunii, lsenii, Anonii, [cnawii ta i1.) [15, c. 35].

[Topsim 13 3apeecTpoBaHMMM IIHAMU BUKOPUCTOBYIOTH €TaJIOHHE
IIHOYTBOPEHHS, SIKE € MEXaHI3MOM HEMPSMOTr0 PETyJIIOBAHHS I[iH 1 TPU3HAUCHE
JUTSL BIJIIIKOTYBaHHSI BAPTOCTI MEBHUX (SIK MPaBUJIO, PELIENITYPHUX) ITpenapaTiB B
KpaiHax 3 JIIOYUMH CHCTEMaMHM MEJIWYHOIO CTpaxyBaHHS (HAmpuUKIal, B
Himeuuuni, Icnanii, [IBernii). Skmio 3apeecTpoBaHa 1[iHa NEPEBUILYE €TATIOHHY,
TO PI3HUINIO JOTUIAYY€ MAII€HT.

VYV kpaiHax, 1€ eTaJOHHI I[IHM [JJi1 BHU3HAYEHHS BEPXHBOI MEXI
BIJIIIKOIYBaHHSI BapTOCTI HE BUKOPUCTOBYIOTHCS, a MPOIeAypa peecTparii LiH
3MIMCHIOETHCSL HUIIXOM NPOBEACHHS MEPEroBOpIB (Taka cxeMa MNpuiHATa y
@®paniii), Tpoiec y3roJKEHHS IIH TPUBAE JI0 TUX Mip, MOKU CTOPOHU HE
NPUUIYTH 10 €IUHOL IyMKHU PO BEIUYUHY PETYIHOBAHOI LIIHU, BUXOISIUH 3 AKOT
1 Oyze 311HCHIOBATUCS MOJAJbIIE BIAMIKOAYBaHHS BapTOCTI JIIKAPCHKUX 3acO0IB.
VY IlIBewii 1meil mexaHi3M BCTAHOBJICHHS I[IH MOUIMPIOETHCS HaA Mpemnapartw,
BKJIIOUEHI B CIIMCOK 1110 MiJIJISATal0Th BiJIIIKOYBAHHIO BapTOCTI. SKIO B mporieci

MEePEroBOpiB JIOMOBJIEHICTh MPO PiBHI I[IHU HE JOCITHYTO, TO Mpernapar He
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BKJIIOYAETHCS B CIIUCOK, 1 BUPOOHUK OTPUMYE MPABO MPEICTABIATH Mpenapar Ha
pUHOK 0€3 BIJIIKOIyBaHHS Horo BapTocTi [13, ¢. 56].

[Topsimox BCTAaHOBJIEHHS €TAaJOHHUX I[IH B KOXHIM KpaiHi Mae€e CBOi
0COOJMBOCTI, aJjie ICHYIOTh 1 3arajibHl 3aKOHOMIPHOCTI. 3a3BUYail MpeCTaBlIeHl
Ha PUHKY JIIKApChKi 3ac00U KIacu(piKyOTh MO rpynax, 1o o0’ €JHye mpenapaTu-
aHaJoTH, 1 1 KOKHOI TPYINM BU3HAYAIOTh €TAJNIOHHY ILiHY. Sk mpaBuio, B
BIIMPaBHY TOYKY JJi BCTAHOBJICHHS €TaJOHHOI I[IHM BUOUPAIOTh BapTICTh
HalOUIBII JIEMIEeBOro TeHepUKa B AaHid rpymi (Hanpukian, B [lIBemii etanonHa
I[iHA BCTAHOBIIIOETHCS HA MIJCTaBl IIHW HAMOUIBII JEIMIEBOTO TeHEPHKA ILIIOC
10% 1 nepernsgaeTbesa 4 pa3u Ha pik). BapTicTh KOXXHOTO JIKApCHKOTO 3ac00y
JaHOl Tpymnu, SKUM Kynye a0o OTpUMYy€ 3acTpaxOBaHHWM  MAIli€HT,
BIJIIIKO/IOBYETHCSI 32 PAXyHOK KOIITIB CTPAaxOBUX OpraHizaiiii B Mexax
BCTAHOBJICHOT €TaJIOHHOI IiHU [6, c. 124].

HaykoBIii BUIUIAIOTH OpsIMI Ta HEMpPsIMi METOJIM PETYJIOBAaHHS IiH Ha
niku. Jlo mpsAMHUX METOMIB HAJIeKaTh: 3aKOHOJABU€ pErJaMEHTYBaHHS I[iHH,
HOPMAaTHBH, HaKa3W, PO3MOPSKCHHS, KBOTH, JIIEH311, TEHAEPH, ACp>KaBHI
3aMOBJIEHHd, JiMiTA. Henpsmi  metonu  nepeadayaroTh  3aCTOCYBAHHS
IHCTPYMEHTIB (piCKaNbHOI, OIOKETHOI, TPOIIOBO-KPEIUTHOI, 1HBECTULINHOI,
aMOPTHU3ALIIHO1, IHHOBALIMHOI Ta 1HIIUX MOJITUK 3 METOK CTBOPEHHSI NIEBHOTO
€KOHOMIYHOI'O CEPEIOBUILA, SKE 3MYIIyE JIATH EKOHOMIYHHMX CYO’€KTIB Y
MOTpIOHOMY JiepxaBi HAPSIMKY [5, c. 82].

VYci aktopu 1MIHOYTBOPEHHS MOJUISAIOTH HA JBI IPYNH — BHYTPIIIHI Ta
30BHIIIHI. J[0 BHYTpilIHIX ()aKTOPIB BIIHOCATH: 1111 IIHOYTBOPEHHS, BUTPATH
Ha BUPOOHMIITBO 1 peasi3allilo Ta €Taml *UTTEBOrO IUKIY JIIKApChKOro 3aco0y.
J1o 30BHIIIHIX — PIBEHb MOMUTY, CTAaH KOHKYPEHTHOT'O CEPEJOBUINA, YYACHUKIB
MPOAYKTOBOTO PyXy, JAEp>KaBHE PETyIIOBaHHS I[IHOYTBOPEHHS Ha JIKapChKUIA
3aci0 Tomo. 3aJeXHO BiJi METH, SIKY CTaBUTh Iepel coOow (apmaieBTHUHE
MIJIIIPUEMCTBO, BHU3HAUAIOTh 11711 I[IHOYTBOPEHHS Ha JIKapChbKUM 3aciO.

Haii0inb11 nomupeHi 3 HUX:

International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/



International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/

1. Makcumizarissi mOoTOYHOTro NpuOyTKy. OLIHIOITH MOMHUT HA JIIKAPCHKUN
3aci0 1 BUTpATH CTOCOBHO PI3HUX PIBHIB I[1H 1 BIANOBIAHUX OOCATIB 30yTy
Ta O0MparoTh LIHY, AKa 3a0e3Meuye MaKCUMaIbHUI MOTOYHUIA MPUOYTOK.
VY Takomy pasi MIANPUEMCTBO OPIEHTYETHCS HA CHOTOJICHHS 1 MEHIIE
yBaru NpuILIsie NePCreKTUBI.

2. 301bllIEHHS YacTKU PUHKY. BUpoOHMYE MiANMPUEMCTBO 3HUKYE IHU 1
CIOJIIBAETHCS, 110 3pOCTaHHS 00cAry 30yTy MONIMIIUTH i CTAHOBUILE Ha
PUHKY 1 IpU3Bee A0 30UIbIIEHHS TPUOYTKIB Y MailOyTHHOMY.

3. 3aBOIOBaHHS JIJIEPCTBA 3a SIKICTIO JIKAPCHKOTO 3aco0y. dapmalieBTUUHE
MIJMPUEMCTBO TIparHe 3alpoNoOHYBaTH PUHKY HaMKpaluid JiKapChbKUN
3aci0 3a BHCOKOIO I1HOIO, sIka TTOBMHHA MOKPUTH BUTPATH HAa HAYKOBO-
JOCHIAHI pO3pOOKM 1 BUPOOHMIITBO TpenapaTy BHCOKOi SKOCTI.
He3Baxkaroum Ha BHCOKY IIiHY, JIKapChbKUM 3aci0 3HAXOJHUTh CBOIX
criokuBadviB. L{g miap HaWdYACTIIE BCTAHOBIIOETHCS IJIsS 1HHOBAIIMHUX
JKapChbKUX 3acO01B.

4. 3a0e3rneueHHs] BWXKUBaHHSA (PIPpMU-BUPOOHUKA Yy CKJIAAHIA PUHKOBIN
cutyauii. TpyaHOIIl MOXYTh BHUHHUKHYTH BHACHIJOK HAIJUIIKOBUX
NOTYXKHOCTEH, IHTEHCHBHOI KOHKYpPEHLIi 4YM 3MIH B YIOJOO0aHHSX
cnoxkuBauiB. [I[o6 3abe3meunty poOOTY miANpuUeMCTBA 1 30yT
JKapChKOTo 3ac00y, LIHU 3HUXKYIOTH [8, ¢. 268].

B VkpaiHi nepxaBHe peryirOBaHHS II1H, SK €JIEMEHT JepKaBHOTO
pEryJItOBaHHS €KOHOMIKH, 3J1ACHIOETHCS, SIK MpaBUiio, B cdepax MPUPOTHUX
MOHOIOJIM, a TakoX N[00 COIlaJIbHO 3HAYYyIIUX ToBapiB 1 mociayr. ToOrto,
JOCTYMHICTh OCHOBHMX JIIKAPCHKUX MpenapaTiB — OJUH 3 0a30BUX €JIEMEHTIB
MpaBa KOXHO1 JIFOJAVMHU Ha HAWBUIIHUI JOCSKHUNU PIBEHb 3I0POB’s, 3aKPIIICHUI
MUDKHApOJHUM TIAKTOM [P0 E€KOHOMIYHI, COLIaJIbHI 1 KYJbTYpHI MpaBa,
npuiHaTHH Ha 3aciganHi ['enepanbHoi Acambiiei OOH B 1966 pori. Came Tomy,
Ha Hally AYMKY, JEp)KaBHE pEryJloBaHHS I[IH Ha JIKAapCbKl 3acobu Tpebda

po3risgaTH y dYacl 13 BpaxyBaHHSM HAaOyTTS 1 BTpaTH UYHUHHOCTI OKPEMHUX
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HOPMATHBHUX aKTIB, 110 BIJIMBAIOTh HAa LIIHOYTBOPEHHS. /[IJIbHICTh yYaCHHKIB
YKpaiHChKOTO (papMalneBTUUHOTO PHUHKY PETYIIOETHCS BEJIMKOI KIUIBKICTIO
HOPMATHBHO-IIPABOBUX AaKTIB, K1 3alPOBAXKyBAJIMCS B1Jl OYATKY YTBOPEHHS
HAIIO1 IEPKABH.

Bxe y 1996 poui Oyno mnpuiinsto 3akoH Ykpainu «IIpo mikapchki
3acoOm» Ne 123 / 96 Bim 04.04.1996 p., sikuil peryntoBaB MPaBOBIAHOCHHH,
MOB’s13aH1 31 CTBOPEHHSIM, PEECTPAIlI€l0, BUPOOHUIITBOM, KOHTPOJIEM SIKOCTI Ta
peanizalli€ro JKapCcbKuxX 3aco0iB, BU3HAUAB IpaBa 1 OOOB’S3KH IIJINPUEMCTB,
YCTaHOB, OpraHi3alliii 1 TpoMaJisiH, a TaK0X MOBHOBa)XEHHS B 111l cdepl opraHib
JepKaBHOT BUKOHABYOI BJIa/IM Ta MTOCAI0BUX 0OC10.

B 2003 poui mpeacTaBHUKaMHM OpraHiB JAEp>KaBHOI BHUKOHABYOi BJIaJU
HaroJolyBajocsi Ha HEOOXIAHOCTI 3alpOBAJKEHHS 3apyO1LKHOrO JIOCBITY Ta
pekomenaamii BOO3 oo miHOYTBOpEeHHs JiKapchkux 3aco0iB. Cepen
MEepIIOYEeProBUX 3aB/IaHb 11010 MIATPUMKHN YKPAaiHCHKUX BUPOOHUKIB OCHOBHUX
JiKapCchKUX 3aC001B OYJIO 3a3HAYEHO:

— YBEJEHHS MNUIbI MIOJI0 MUTAa Ha CyOCTaHIlli, 3 SIKMX BUTOTOBJISIOTHCS
OCHOBHI JIIKapChKi 3aC00U;

— BHUpIIICHHS TMWUTAHHS MO0 3MEHIIEHHA OOCSTiB  ONOJaTKyBaHHs
BITUM3HSHUX MiANPUEMCTB, K1 BUPOOJISUIH OCHOBHI JIIKAPChKI 3aC00H;

— 3MeHweHHsa [I/IB nmns nmignpueMcTB MammHOOYAIBHOI ramysi, SKi
BUMYCKAIOTh  OONafHaHHSA s (papManeBTUYHUX  3aBOJIIB, IO
BUTOTOBJISIFOTH OCHOBHI JIIKapChKi 3aC00U;

— TONIYK MOJIMBOCTEH JJIsl HaJJaHHSI MUJIbIOBUX KPEAUTIB, HEOOXITHUX ISt
BUPOOHUIITBA OCHOBHUX JIIKAPCHKUX 3ac001B [14, c. 147]

[ToctanoBa KMV «IlIpo 3atBepmxenns [lopsiaky nepskaBHOI peecTparii
(mepepeectpairii) JikapchbKUX 3aco0IB 1 po3MIpiB 300py 3a iX JepiKaBHY
peectpanito (mepepeectpariito)» Ne 376 Big 26.05.2005 pernameHTyBanga

poIEAYpPY peecTpallii / mepepeecTpallii JikapcbKux 3aco0iB B YKpaiHi.
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JlepkaBHEe pEryJIlOBaHHA I[IH Ha JIKK 3alpoBaHKEHO IOCTAHOBOIO
Kabinety MinictpiB Ykpainu Big 17.10.2008 No 955 «Ilpo 3axoaum Mmoo
cTaburizalii IiH Ha JIKapchKi 3aco0M 1 BUPOOM MEIUYHOTO MPU3HAUYCHHSY.
BigmoBigHO 0 Ii€l IMOCTAaHOBH Ha JIKH, K1 BKIIIOYEH! 10 HalloHajabHOTO
Mepeiky OCHOBHUX JIIKAPCHKUX 3ac001B (KpiM HApKOTUYHUX, MCUXOTPOMHUX
JTIKapChKUX 3ac00iB, MPEKypCOpIB Ta MEAUYHUX Ta3iB), 3aTBEPKEHOTO
noctaHoBoro KaOinety MinicTpiB Ykpainu Big 25 Oepesns 2009 p. Ne 333
«Jlestki mUTaHHS JIepXKABHOTO PETYJIOBAHHS I[IH Ha JIIKAPChKi 3aco0u 1 BUpoOU
MEIUYHOIO MPU3HAYEHHS» BCTAHOBJIEHI TPAaHWYHI MOCTAYabHUIILKO-30yTOBI
Haj0aBku B Mexax 10% 10 onTOBO-BIAMYCKHOI I[IHM Ta TPAaHUYHI TOPTOBEIbHI
(po3apiOHi) HamOaBku B Mexax 25% 10 3akymiBeiabHOI 1iHW. HarionanpHuUii
MepesliKk OCHOBHHUX JIKAPCHKUX 3ac001B MICTUTh 215 mosminii JikiB 3a
MDKHApOJHUMH HEMATCeHTOBAHMMHU a00 3arajJbHOMPUHHATUMH Ha3BaMU I1H0YOT
pedoBunu [11, c. 79].

VY TlocranoBi KMV Big 02.07.2014 p., Ne 240 «IIpo pedepentne
IIHOYTBOPEHHS Ha JIIKAPChKi 3aCO0M Ta BUPOOM MEIUYHOIO MPU3HAYEHHS, IO
3aKyMOBYIOTHCSL 3@ KOILITH JE€PKABHOTO Ta MICIIEBUX OIOJKETIB» OyJo
nepeadavyeHo:

— odimiifHI JKepeaa YIOBHOBAXKEHUX JEPKaBHUX OpPraHiB y pedepeHTHUX
KpaiHax Ta B YKpaiHi, BUAM 3apEECTPOBAHUX IIIH 1 BAIOT, MEPIOAUIHICTD
OHOBJICHHSI JJaHUX;

— (dopMmyiy po3paxyHKy, 3TiJTHO SIKOi pO3PaxXyHOK ONTOBO-BIAIYCKHHUX I[1H
Ha JIIKApChKi 3aco0M, K1 BIIEpIIIE 3apEeeECTPOBAHI HA TepUTOpli YKpaiHu
a00 110710 SIKUX BIACYTHI (HEAOCTYIIHI) IaH1 PO ONTOBO-BIAMYCKHI LIHU B
pedepeHTHHX KpaiHax Ta B YKpaiHl 3I1MCHIOETHCS 3a 1H(OpMaIi€ro
CTOCOBHO PIiBHSI TaKOi IIHU B KpaiHl MOXOXKEHHS JIIKAPChKOTo 3aco0y 0e3

3aCTOCYBaHHSI ME€XaHI3My BH3HAU€HHS MOPIBHSIbHUX (peepEeHTHHX) IIH

[1].

International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/



International Electronic Scientific Journal “Science Online” hitp.//nauka-online.com/

3 MeTow yAOCKOHaleHHs Ta pedopMyBaHHS cucteMu Yy cdepi
3a0e3nedyeHHs] €(pEeKTUBHMMHM Ta JOCTYIHUMH JIIKapCHbKUMH 3aco0amu,
MiHICTepCTBOM OXOPOHH 370pPOB’S Po3po0sIeHO Ta onpuiioaHeHo [loctaHoBY
Kabinery MinictpiB Ykpainu Ne 862 Binm 09.11.2016 p. «IIpo nepxaBhe
peryJitoBaHHS I[IH Ha JIIKapChKi 3acO0M», SIKUM Nepea0adyeHo 3armpoBaKEHHS 3
01.01.2017 poxy nep>KaBHOTO pPETyIIOBaHHS TPAaHUYHUX IIH Ha JIKapChKi
3aco0M MUIAXOM MOPIBHSIHHA 1iH y pedepentHux kpainax (Ilombmi, JlaTsii,
CnoBauuuHi, Yropmuni, Yexii) ta BctaHoBiaeHHS MO3 pedepeHTHUX IIIH Ha
JKapChKi 3ac00M, B MEXKax SIKUX BU3HAYAETHCS ONTOBO-BIJIMYCKHA IT1HA [3].

HactynHuM KpOKOM y JepKaBHOMY pEryJilOBaHHI I[IHOYTBOPEHHS Ha
(dapMalleBTUYHOMY pPHUHKY CTajo ONPUIIIOJAHEHHs TmocTtaHoBu KaOinety
MinictpiB Ykpainu Big 03.04.2019 p. Ne 426 «IIpo pedepeHTHE 1HIHOYTBOPEHHS
Ha JesKl JIIKapCchKl 3aco0u, IO 3aKyHNOBYIOThCSA 3a OFOJXKETHI KOIUTH», SKa
HaOyna wuwmHHOCTI 28.05.2019 p. [2]. 3rigno nei 3 01.07.2019 p.
BCTAHOBJIIOIOTHCA PErpPEeCUBHI PO3JApIOHI HAIIHKKA Ha JIKApChKi 3acodu 3
HamionanbHOrO mepeniky OCHOBHUX JIIKAapChKux 3aco0iB. OkpiM 1bOro, 3
01.07.2019 p. 3anmpoBaKyeThCsl JEp>KaBHE pETyIIOBaHHSA I[IH Ha JIesKi
JIKAapChKl 3aco0M, IO 3aKYNMOBYIOTHCS 3a OODKETHI KOLITH Ta BKJIIOYEHI 10
nepeniky, skui 3aTBep/pkyBaTuMe MO3, HIISIXOM BCTAHOBJICHHS TPaHUYHUX
ONTOBO-BIJIYCKHUX I[IH Ha OCHOBI II1H Ha JIIKApChK1 3aCO0M, 3apEECTPOBaHI B
PecnyOmimi  Ilombma, CroBanpkii  PecnyOmimi, Yecbkii  PecmyOuin,
JlaTBiiicekiit PecnyOmini, Yropmuni. [lepenik ¢popMyBaTUMEThCS Y TOPSAKY,
BU3HAUY€HOMY MIHICTEPCTBOM, 3 JIIKAPChKUX 3aco0iB, BKJIIOYEHUX [0
HamionanbHOTO nepeniky OCHOBHUX JIIKAPCHKUX 3ac001B, 3 ypaxyBaHHSM IIiH Ha
Takl JKapchki 3aco0u y pedepeHTHUX KpaiHax Ta Ykpaini. Ilepenik
BUKOPUCTOBYBAaTUMYTh OIO/DKETHI 3aKjagd OXOPOHM 3J0pOB’S MiJ 4ac
MPOBEJICHHSI 3aKyMiBEJb JIIKAPCHKUX 3aCcO0IB 3a OOJKETHI KOIITH. BiamoBigHO
710 TIOJIOKEHD JIaHO1 MOCTAHOBU MOPSAI0K POpMyBaHHS Ta MEPEIIiK MOBUHHI OyTH

3aTBEPKEH1 MPOTATOM JABOX MICSLIB 3 JAHS ONMYyOJIIKyBaHHS JAHOI IMOCTAaHOBH.
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[IpoTe, nmis 11i€i MOCTAaHOBM HE TMOIIUPIOETHCS HA: JIKapChKi 3aco0u, sKi
3aKyIMOBYIOTHCSl U€pe3 MIXKHAPOJHI OpraHizalii Ta JiKH, siKi OepyTh y4acTh y
nporpami «Jloctynui mikuy». Takox g0 1 ciuns 2020 p. naisi MOCTaHOBU HE
MOIIHUPIOETHCS. ¥ HA MpenapaTy 1HCYJIHY, IHU Ha K1 PEryJIIOIOThCSA 3TITHO 3
noctaHoBoro Kabinety MinictpiB Ykpainu Bim 5 Oepesns 2014 p. Ne 73
«ITutanHs peanizailii NUJIOTHOTO MPOEKTY HIOAO 3aMPOBAKEHHS JEP>KaBHOIO
PEryJIIOBAHHS L[I1H HA MpEenapaTH 1HCYJIHY.

BucHoBKM i nepcrneKTUBY MOJANbIINX A0CTiIKeHb. OTXe, TpodIeMam
IIHOYTBOPEHHS Ha (hapMalleBTUYHOMY PHUHKY MOPHUAUISETHCS OaraTo yBaru y
3B’SI3Ky 3 3aKyIIBJICK JIIKAPCHKUX TMpenapaTiB Ha JIepKaBHOMY pIBHI Ta
BUPIIICHHSIM MUTaHb JEP>KaBHOTO PETYJIIOBAHHS I[IH Ha JIKApChKI 3aco0u. A
€KOHOMIYHO-ITPaBOBa MOJIITUKA JIepKaBU oa0 [IHOYTBOPEHHS
(hapMaileBTUYHO1T MPOAYKI[ii MOBUHHA BPAaXOBYBaTH Cy4yacHI YKpPaiHCBHKI peaii,
3 METOI YHUKHEHHs AedinuTy (apMarieBTUYHOI MPOJYKIIil, MONepeIKEHHS
HEMPABOMIPHOTO MIABHMINEHHS I[IHM Ha JIKapChKi 3aco0M BITUM3HSIHUX
(dapmarieBTUYHUX BHPOOHMKIB, 3a0e3leueHHs BHUPOOHHIITBA €(PEKTHUBHOI
MPOAYKIi Ta IMIOOPTY THUX IMpenapariB, SIKi HE BUPOOJISAIOTHCA B YKpaiHi.
[Mopganpmri gocniIKeHHs AOLUIHLHO CIPSIMYBAaTH Ha aHaII3 peai3alli MpUUHITUX
Jep>KaBHUX aKTIB 11010 MpoOJieM LIHOYTBOPEHHS MPOIYKIIil dhapMaieBTUYHOT

MPOMUCIIOBOCTI Y CY4YaCHUX PUHKOBUX YMOBax.
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