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Anomauin. Y cmammi 00cnioxceHo ma npoananizo8amo Ginancosui
CMAaH Mano2o niONPUEMCMEa, 1020 NOKA3HUKU, Ma aHAli3 po3eumKky 6 YKpaii.
Taxoowc 63amo 00 y8acu OCHOBHI NOKA3HUKU, OISl NOKPAWEHHS OISIbHOCMI 8
Yinomy.

Knrwowuosi cnoea. inancosa  cmiilikicmb,  NIAMOCNPOMONCHICID,

niONPUEMCMB0, NIKBIOHICb.

Annomayusa. B cmamve uccie0o8anvl u npoaHaiu3supo8anbl PUHAHCOB0E
cocmosaHue Mano2o npeonpusamus, e20 NoKazamenu U aHaiu3 pazeumusi 8
Ykpaune. Taxoce npumamo 6o euumanue OCHOBHblE noKazamenu, O

VAyuYueHus 0esimeabHOCmu 8 YeloM.

Knioueswie cnosa: cj)uHchoeaﬂ yCI’ﬂOlZ’iuBOCWlb, I’l]l(lme.?ICGCI’lOCO6HOCWZb,

npeonpusmue, 1UK8UOHOCHb
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Summary. The article investigates and analyzes the financial condition of
a small enterprise, its indicators and analysis of development in Ukraine. Also
taken into account the main indicators to improve the overall performance.

Key words: financial stability, solvency, enterprise, liquidity.

IHocranoBka mpo6aemu. CydacHHI pPO3BUTOK BITUHU3HSHOT €KOHOMIKH
CYNPOBOJIKYETHCS HOBHM  €TaroM  pedop™m, MOCHICHHSAM CEKOHOMIYHOI
riobanmizaiii, 3pOCTaHHAM  HEBU3HAYEHOCTI Ta  MIHJUBICTIO  yMOB
rOCIIOZapIOBaHHs, BHMAararud BiJg CyO0’€KTiB TOCIOJApOBAaHHS IIBHAKOI Ta
THYYKO1 peakilii Ha 3MIHy YMHHUKIB 30BHINIHBOTO CEpPEIOBUINA. Yce IIe
nependayae BOPOBAHKCHHS €(PEKTUBHUX MEXaHI3MIB  YIPABIIHHS, SKI
JaBaTUMYTh 3MOTY CHOPUUHSATH 3MiHHM, 1IeHTU(IKYyBaTH iX 1 3a0e3neduTu
BIJIMOBIIHY  aJanTallil0 TOCHOJapChKkoi, (HIHAHCOBOI Ta  IHBECTHUIIHHOI
TUSTTBHOCTI. AJIGKBaTHUM JIO 3a3HAUYEHUX BUMOI € CTPATETIUYHHUM MiAXiJ HI0A0
oprasizaitii yrnpasiiHHs (1IHAHCOBOIO CTIMKICTIO.

OnHiel0 3 HAWBaXIUBINIMX  XapaKTEpPUCTUK  (PIHAHCOBOTO  CTaHY
HiAIPUEMCTBA € Horo ¢iHaHCOBa CTIHKICTh (CTAOLIBHICTBD).

IToctanoBka mnpoGaembl. COBpEMEHHOE pa3BUTHE OTEUYECTBEHHOM
DKOHOMHUKH  CONMPOBOXKIAETCS  HOBBIM  3TaroM  pedopM,  yCHICHHUEM
HKOHOMHYECKOU rio0aau3ainuu, poCTOM HEONPEIEIEHHOCTH U U3MEHYMBOCTHIO
YCIIOBUN XO3SUCTBOBaHMS, TPeOys OT CYOBEKTOB XO3SMCTBOBAHUS OBICTPOU H
ruOKo peaknuu Ha wu3MeHeHue (HakTopoB BHemHEH cpenbl. Bce 370
npeanosiaraer BHeApeHue S(PPEKTUBHBIX MEXaHU3MOB YIPABICHUS, KOTOPHIC
OyayT naBaTh BO3MOXKHOCTH BOCTIPUHSTH H3MEHEHHUS, UICHTU(OUIIMPOBATH UX U
00€CTICYNTh COOTBETCTBYIONIYIO aJallTAIlMI0 XO3SHWCTBEHHOH, (PMHAHCOBOW W
WHBECTUIIMOHHON JIESITENIBHOCTH. AJICKBAaTHBIM YKa3aHHBIM TpPeOOBaHUSIM
SBIIICTCST CTPATETMYECKHI TOIXOJl MO OpraHW3alliy yIpaBlIeHHs] (HUHAHCOBOM
YCTOMYUBOCTBIO.

OnHolt W3 BaXHEHUIIMX XapaKTEPUCTUK (UHAHCOBOTO COCTOSIHUS

NpEeANPUSATUS SIBISIETCSA ero (PMHAHCOBAsi YCTOMYMBOCTH (CTAOMIBHOCTB ).
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Formulation of the problem. The modern development of the domestic
economy is accompanied by a new stage of reforms, increased economic
globalization, increasing uncertainty and variability of economic conditions,
requiring businesses to respond quickly and flexibly to changes in
environmental factors. All this implies the introduction of effective management
mechanisms that will make it possible to perceive changes, identify them and
ensure appropriate adaptation of economic, financial and investment activities.
Adequate to these requirements is a strategic approach to the organization of
financial stability management.

One of the most important characteristics of the financial condition of the
enterprise is its financial stability (stability).

AHaJIi3 OCTaHHIX JoCaixKeHb Ta nmyoaikanii. [lutanuamu ¢iHaHCOBOTO
aHajizy, a came aHajai3oM (piHAaHCOBOI CTIMKOCTI 3aiMaJIUCh Taki BYeHi, sk [.B.
Anexcees, T.Jl. Koctenko, E.O. I[ligropa , B.C. Puxukos, M. I. bakanosa, I. T.
bamabanosa, 1. B. 3atkoBcekoro, T. Kapnin, B. B. KoBanwosa, O. I'. Menapya,
A.C. Mopo3, €. B. Heramesa, Tapacenko H.B, €.M. Pomanis, B. M.
Ponionony, A. JI. lllepemera.

AHaJIM3 MOCJEeIHMX HCCaeA0BaHuil W myOaukanumil. Bonpocamu
(MHAHCOBOTO aHajdW3a, a HMMEHHO aHalu30M (HUHAHCOBOM YCTOWYMBOCTH
3aHUMAaJIMCh Takue ydeHble, kak M.B. Anekcees, T./l. Kocrenko, E.A. Tloaropa,
B.C. PeoxukoB, H. 1. bakanoBa, 1. T. bamabanora, 1. B. 3saTkoBcekoro, T.
Kapnun, B. B. KoBaneBa, A. I'. Mennpyn, A.C. Mopo3s, Ecte. B. Heraiesa,
Tapacenko H.B, E.M. Pomanos, B. M. Poauonoga, A. JI. lllepemerTa.

Analysis of recent research and publications. The financial analysis,
namely financial stability analysis engaged in by such scholars as 1. V.
Alekseev, T. D. Kostenko, E. A. Podgora, V. S. Ryzhikov, N. I. Bakanova, I. T.
Balabanov, I. V. Sadovnikova, T. Karlin, V. V. Kovalev, A. G. Mendrul, A. S.
Frost, Is. V. Negasheva, Tarasenko N., E.M. Romanov, V. M. Rodionova, A. D.

Sheremet.
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Meta crarti. OCHOBHa MeTa JOCIHIIPKCHHS IIOJSITa€ Y BH3HAYCHHI
HampsMIB TMOKpalleHHs1 (IHAHCOBOI CTIMKOCTI MIJNPUEMCTBA HAa OCHOBI
BUBUYCHHS TEOPETHYHUX Ta OI[IHKM MPAKTHYHUX aCMEKTIB JOCIiIKyBaHOI
poOJIeMaTHKHU.

Hear cratbu. OCHOBHAs Ieb HWCCICAOBAHMS  3aKIIOYAcTCSd B
ONMpEJEeNCHUH  HANpaBJIICHUW  yJAydylleHUuss  (PUHAHCOBOM  YCTOMYMBOCTHU
NPEINPUATHS HAa OCHOBE HM3YyUCHUS TEOPCTHUECKHX W OIICHKE IMPaKTHYCCKUX
aCIIEKTOB UCCIICTYEMOM TPOOJIEMAaTHKHY.

Purpose of article. The main purpose of the study is to determine the
directions of improving the financial stability of the enterprise on the basis of
the study of theoretical and practical aspects of the assessment of the problems.

Bukiang ocHoBHOro Marepiaay. VY cydacHUX yMmoBax (QiHaHCOBa
CTIHKICTh € OJIHIEI0 3 TOJOBHUX YMOB CTaOUIBHOI MISUTBHOCTI Ta JUHAMIYHOTO
PO3BHUTKY MIAMPUEMCTBA. SIKIIO MiANPUEMCTBO (PIHAHCOBO CTiMKEe, TO BOHO Ma€
3HAYHI TepeBaru mepen 1HIIMMU MIANPUEMCTBAMH Yy BHOOpPI MOCTAYaIbHUKIB,
Ipy OTPUMAaHHI KPEIWUTIB, 3a]yYeHHI 1HBECTHIIM Ta migOopi KBaridikOBaHUX
KaJIpiB.

dinaHCOBa CTIMKICTh MIAMPHEMCTBA — 1€ TaKUKM CTaH Horo (piHaHCOBHX
pecypciB, iX po3mojaily 1 BUKOPHCTaHHS, KM 3a0e3nedye 30epekeHHs Hilli
MDKHApPOJHOTO PUHY, PO3BUTOK IMIAMPHEMCTBA 3a PaXyHOK POCTY MPHUOYTKY 1
Kamitamy npu 30epeXeHHI1 IUIATOCIPOMOSKHOCTI Ta KPEIUTOCTPOMOYKHOCTI B
YMOBaX JIOMyCTUMOTO PU3HKY 30BHIITHBOCKOHOMIYHOT MisUThHOCTI [1].

PiBerr (iHaHCOBOi CTIMKOCTI BIUIMBa€E HA MOXIHUBOCTI PO3BHUTKY
mignpueMcTBa. BuzHaueHHS MeX (DiIHAHCOBOI CTIMKOCTI HAICKHUTH 10 HAMOUTBII
BOKJIMBUX €KOHOMIYHUX MPOOJeM, TOMY IO HEJAOCTaTHSA (hiHAHCOBA CTIHKICTH
MOX€ TPHU3BECTH JO OaHKPYTCTBA, a HAJUIMIIKOBA Oy/€ TMEPEIIKOIKaATH
PO3BUTKY, (hOPMYIOUH Ha MiTMPUEMCTBI 3aiB1 3a11acu 1 pe3epBH.

OcHOBHUMMHM, HaWOUIbII  €(DEKTUBHUMH,  LUIAXaMH  IIIBHIICHHS

(1HaHCOBOI CTIMKOCTI MIANPUEMCTBA € :
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® MIJBUIIEHHS €(EKTUBHOCTI BUKOPUCTAHHS OCHOBHUX (DOHIB
MIAIPUEMCTBA;

® [IJBUILIEHHS IHTEHCUBHOCTI BUKOPUCTAHHS OOOPOTHUX aKTHBIB
MIAIPUEMCTBA;

® [IBUIIEHHS NMPOAYKTUBHOCTI Mpalli;

e nojayblIe 30UTbIICHHS 00CATIB pealizalii ToBapiB;

® 3HIDKEHHS MaTepiajbHUX ONEepaliiHuX BUTpPAT;

® PO3MIMPEHHS PUHKY 30yTy MPOAYKIIii (TOBapiB);

e 30UIbLIEHHS BJACHOTO KaIliTajay MiMPUEMCTBA;

e 3aJy4yeHHS i1HBECTHIIH (KpeauTiB) Ta iH. [2].

AHanITUYHE TOCTITKEHHS ()IHAHCOBOT CTIMKOCTI TPOBOJAUTHLCS B JACKIJIbKA

eTalliB.

Etanu ynpapninHs (iHaHCOBOIO CTIMKICTIO MIIPUEMCTBA

1 MnaHyBaHHA MeTO4010rYHOT 6a3un AN BUSHAYEHHA PO3PAXYHKY
eTan . - .
¢diHaHCcOoBOI CTiliKOCTI

Bunbip Ta po3pobKa niaxoais ouiHoBaHHA ¢iHAHCOBOI CTilKOCTI,
2 eTan —_——» BMABNEHHA NPOHJAEMHUX AaCNEKTIB TA OLiHKA aNbTEPHATUBHMUX

BapiaHTiB 33 Aonomoroto SWOT-aHanisv

dopmyBaHHA KOMMNIEKCY 3aX0A4iB LWOAO0 NiATPMMaHHA Ta
eTan - . . . - .
NiABULWEHHA PiBHA GpiHAHCOBOI CTIMKOCTI

4 etan e — [ MpoBeaeHHA 3axoais
5 eTan ’—”‘ KoHTpo/b Ta NporHo3yBaHHA ¢GiHAaHCOBOI CTiMKOCTI

Puc. 1. ETann ynpasuinns ¢piHancoBow criiikicrio [3]

@Dinancosa cmiiukicms Man0z0 NIONPUEMCHIBA XAPAKTEPU3YE MIIHICTH
(h1HAaHCOBO-€KOHOMIYHUX TMO3HUIIIM Ta CTyMHIHb HE3aJEKHOCTI BiJ 30BHIMIHIX

JoKepen (popMmyBaHHS pecypciB MIANpUEMCTBA. BoHa 3alleXuTh BIJ CTaHy

BJIACHUX 3acO0IB Majoro MiANPHEMCTBA Ta iX HasBHOCTI B 00iry. CTIHKICTb
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MoOxe OyTu 3a0e3rnedeHa Juiie 3a yMOB cTaOUIbHOT peanizallii npoaykuii (pooir,
JUIi BUKOHAHHS 3000B'SI3aHb Majoro MIANPUEMCTBA TeEpea  OrKETOM,
MOCTavaJIbHUKAMHK, KPEIUTOPAMHU, MPaIliBHUKAMH TOIIIO.

OTtxe, piHaHCOBA CTIMKICTh MAJIOTO MIJIPUEMCTBA Nepe1dayae TakKuil pyx
HOro TrpoloBUX MOTOKIB, SKUM 3a0e3nedyBaB OW TOCTIMHE MEpPEBUILEHHS
JOXONIB HajA BUTpatamMu. TakumM 4YMHOM, (iHAHCOBA CTIMKICTH MAaJoOro
MiATIPHEMCTBA € CTAHOM HOTO (DIHAHCOBUX pecypciB Ta iX BUKOPHUCTAHHS, 3a
SKOTO  IMANPUEMCTBO, BUIBHO  MaHEBPYIOYM  TPOIIOBUMH  3acobamw,
rapaHTyBaTUME HENEPEPBHUN TMPOIEC PO3BHTKY CBO€I  TOCHOJIAPCHKOL
aisueHOCTI [4].

KoxeHn cy0’eKkT rocmojaproBaHHsS NparHe JOCATTH Ta MiATPUMYBATH
CTIMKkUN (iHAHCOBUM CTaH, JIKBIAHICTH Ta IJIATOCTIPOMOXKHICTh. OjHIi€HO 3
OCHOBHHUX MpoO0JeM yCHIITHOTO (YHKI[IOHYBAaHHS MIANPUEMCTB YKpaiHU Ha
CBOTOJIHI € BIJICYTHICTh KOMIUJIEKCHOT OIIIHKKA (DiHAHCOBOI CTIWKOCTI, sika O
HajJaBaja KEpIBHUILITBY MOXJIMBICTH CBO€YAaCHO BHSIBIISATH CHaOKi Micis Ta
npuiMaTh BIpHI pilmieHHs 100 3a0e3neyeHHs (PIHAHCOBOTO PO3BUTKY
mignpueMcTBa. HalOinpin eeKTHBHUM Ta BIANOBITHUM CyYaCHHM yMOBaM
Oi3HeCy SBISETHCS MIAXIJ MIOA0 JCTAIHPHOTO aHA3y YaCTKOBHX IOKa3HUKIB,
TaK SK Ha 1IX OCHOBI MO)KHA IMOBHICTIO MPOAHAI3yBAaTU PE3yJbTaTH TISUIBHOCTI
MIANPUEMCTBA, BHUSIBUTH TPUYMHUA 3MIH KOHKPETHHX TIOKa3HHWKIB Ta TIpU
MPaBWILHOMY YIpaBiiHHI ()IHAHCOBUMU MEHEIKEpaMu YCYHYTH HETaTHUBHI
HACII/IKH.

Mauni Ta cepeaHi mianmpueMcTBa - Ha3Ba IPyNu MIANPHUEMCTB, SIKI HE
MEPEBUNIYIOTh BU3HAUYEHI TMOKAa3HWKW. B IHIIOMY BHMaAKy iX 3apaxoBYIOTh
70 Benmukux  mianpueMctB.  Kmacudikariis — 371HCHIOETBCS  3/1€0LIBIIIOTO
HEe3aJIe)KHO B/l IpaBoBOi (POPMU MINPUEMCTBA.

B Vkpaini cexrop MCII oxommoe 99,9% Bix 3aranbHoi kiibkocTi (1,97
MJIH.) TIANPUEMCTB Ta (HI3UYHUX OCIO-MIIMPUEMIIIB, 3aPEECTPOBAHUX CTAHOM Ha

2015 pik.
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Tabnuys 1
KinbkicTh cy0’€KTiB rocnogapoBaHHs 3 po3moaijioM 3a ix po3mipom [5]
Mauni
Pazom Benuki Cepenni Mikpo
(0e3 mikpo)

2010 2183928 586 21338 68316 2093688
2011 1701620 659 21059 71083 1608819
2012 1600127 698 20550 68103 1510776
2013 1722070 659 19210 65021 1637180
2014 1932161 497 16618 55159 1859887
2015 1974318 423 15510 47555 1910830

3a BUIaMH €KOHOMIYHOI [ISJIBHOCTI B CTPYKTYpl MalluX 1 CepeaHix
HiANPUEMCTB HallOUIbIa 1X yacTka (27%) 3aiiManach ONTOBOIO Ta PO3APIOHOIO
TOPTIBJICIO 1 PEMOHTOM aBTOTPAHCIOPTHUX 3ac00iB, 14% — CUILCHKUM, JIICOBUM
ab6o pubHMM rocmogapcTBoM, 12% — TPOMHUCIOBUM BUPOOHUITBOM, 9,5% —
orepalisiMH 3 HepyXoMuUM MaitHoM, 9% — OyniBHUIITBOM, 8,5% — npodeciitHoro
Ta HAYKOBO-TEXHIYHOI [isIbHICTIO, 4,5% — TpaHCIOPTOM, CKIIAJICHKUM
rocriogapctBoM, 4,5% — aaMmiHICTpaTUBHUM oOciyroByBaHHsM, 4% —
iHpopMaIlliero Ta TeneKoMyHiKamiss Mu, 2% — TUMYacCOBHM pPO3MIIICHHSIM W
oprasizaiiero xapuyyBaHHs, 1% — ocBitor, 1% — oxoponoro 3ma0poB’s, 1% —
MUCTEITBOM, CIOPTOM, po3Baramu, 1% — HaJlaHHSM IHIIHUX TOCIYT.

Amnanizytoun (iHAHCOBHM Pe3yNbTaT Bl JISUTBHOCTI MiAMPHUEMCTB, CIIJ
3a3HAYMTH, 110 32 BUJAAMH €KOHOMIYHOI MISUIBHOCTI 30MUTOK OTpUMAId TOHAJ
44% BeNUKUX IMAMPUEMCTB, MaJTl 1 cepeIHI MIAIPUEMCTBA — BiATIOBITHO 26 1 29
BificoTKiB. Cepen MPOMUCIOBUX MIAMPUEMCTB 30UTKOBUMH Oyiu 52% BEMMKUX

mianpueMctB, 33% — cepenHix 1 26% manux.

B Benwuki

W CepegHi

Mani

Puc. 2. KiibkicTh 30MTKOBHX mianmpuemMcTs [6]

International Electronic Scientific Journal “Science Online” http://nauka-online.com/




International Electronic Scientific Journal “Science Online” http://nauka-online.com/

AHani3 cTany Ta npo6JsieM po3BUTKY (hiHAHCOBOTO CTaHy Majoro 0i3Hecy
B YKpaiHi CBIAYMTH MPO T€, IO MOAAIBIINNA PO3BUTOK CUTYallll 0€3 aKTUBHOIO
Ta TIO3UTUBHOTO BTPYYaHHsS JIE€pKABU MOXKE TMPUBECTU O 3TOpTaHHS (B
OCHOBHOMY - 4Yepe3 TMOJajbllly TiHI3allll0) JAHOTO CEKTOpa EKOHOMIKH 3
BIIMOBIIHUM 3arOCTPEHHSIM €KOHOMIYHHMX MPOOJIeM Ta MOCUJICHHSM COIIaIbHO1
Hanpyru. ToMy BUHUKAaE HEOOXITHICTh J1€BOI JIEPKABHOI MOJITUKUA MIATPUMKH
Majoro Oi3Hecy.

N3noxeHne OCHOBHOroO martepuana. B  COBpeMEHHBIX YCIIOBHSIX
¢brHaHCOBasi YCTOMYMBOCTD SIBJISICTCSI OJITHUM W3 TJIABHBIX YCJIIOBHM CTAOMIBHOMN
NEATeIbHOCTH W JUHAMHUYHOTO Pa3BUTUA mpeanpustus. Eciu npennpustue
(MHAHCOBO YCTOWYMBO, TO OHO HMMEET 3HAYMTEJIbHBIC MPEUMYIIECTBA IEpe/T
JIPYTUMU MPEINPUATHSIMUA B BHIOOPE MOCTABIIUKOB, TIPH MOJIYYEHUU KPEIUTOB,
MPUBJICYCHUN WHBECTUIIMN U TIOI00PE KBATU(PUITUPOBAHHBIX KaIPOB.

duHaHCOBasi yCTOWYMBOCTH MHPEINPHUSATUS — ITO TAKOE COCTOSHUE €ro
(UHAHCOBBIX PECYpCOB, HUX paclpeiesieHus] U MCIOJIb30BaHMS, KOTOPBIN
o0OecreynBaeT COXpaHEHHE HHUIIM MEXKAYHApPOJHOTO pbIHKA, pa3BUTHE
OpEeNNnpusTAS 3a CYeT pocTa MpuUOBUIM M KamuTaja TMpPUH COXPAaHEHUU
TUIATEKECIIOCOOHOCTH U KPEIUTOCTIOCOOHOCTH B YCIOBHUSX JOMYCTUMOTO PHCKA
BHCIITHEOKOHOMHYECKOM JeATeIbHOCTH [1].

VYpoBeHb (PUHAHCOBOM YCTOMYMBOCTU BIUSET Ha BOBMOXHOCTH Pa3BUTHUS
npeanpusatua. OnpeneneHue rpaHul] GUHAHCOBOW YCTOMYMBOCTH OTHOCUTCS K
qucily Hanbolee BaXXHBIX SKOHOMHYECKHX IMpoOjeM, uOO0 HemxocTaTouyHas
(duHaHCOBasT YCTOWYMBOCTH MOKET NMPHUBECTH K OAHKPOTCTBY, a H30BITOYHAS
OyJeT MpemsTCTBOBATh Pa3BUTHIO, (GOPMHPYS HA TPEANPUATHH H3IHUIITHHIC
3amackl U pe3€pBbI.

OcHoBHBIMH,  HamOonee  S(PPEKTUBHBIMH  TYTSIMH  TTOBBIIICHHUS
(UHAHCOBOW YCTOWYMBOCTH MPEATPUATUS SIBISETCS :

e rmoBbllIcHUE A(PPEKTUBHOCTH UCIIOIB30BAaHUSI OCHOBHBIX  (DOHIIOB

MPEINPUSITHUSA;
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® T[IOBBIIICHUE WHTEHCUBHOCTH UCIIOJL30BaHUS OOOPOTHBIX aKTHBOB
MpEeANPUSITHUS;

® TOBBIIICHUE TPOU3BOJAUTEILHOCTH TPY/IA;

e JajnbHeillee yBeIMueHne 00beMOB peann3aly TOBapoOB;

® CHIKEHHME MATEPHUAIbHBIX ONEPALIMOHHBIX PACXO/IOB;

® paciIMpeHue phIHKa cObITa TPOIYKIMH (TOBApOB);

® yBeJIIMYEHHE COOCTBEHHOTO KamuTasia IpeanpusIThs;

® [PUBJICUCHUE UHBECTUINH (KpeauTOB) U 1p. [2].
AHanmuTUYecKoe HuccieaoBaHue (HUHAHCOBON YCTOWYMBOCTU MPOBOIUTCS

B HCCKOJIBKO 3TallOB.

Oransl ynpaBiaeHUs] GUHAHCOBON YCTOMUNMBOCTBIO MPEATIPUATHUS

nﬂaHI/IpOBaHVIe METOAOHOFMHGCKOﬁ 6a3bl Aana onpeneneHua

1sT1an N N
pacyeTa $pMHAHCOBOM YCTOMYMBOCTHU

Bbi6op M paspaboTka Noaxon0B OLEeHKN GUHAHCOBOW
- 5 .
2 sTan YCTOMYMBOCTH, BblsiB/IEeHME NPOBIEMHbIX aCMEKTOB M OLLEHKA

a/IbTEPHATUBHbIX BAPMAHTOB ¢ nomouwbtio SWOT-aHanm3a

dopmunpoBaHMe KOMMNIEKCa MEPONPUATUIA NO NOALEPKAHUIO U
NOBbILEHMWIO YPOBHA GUHAHCOBOM YCTOMYNBOCTH

3 atan

i

4 37an MpoBeaeHUa MeponpUATUIA

B
— y o
5 3Tan KoHTponb 1 NporHo3mposaHue GUHAHCOBOM YCTOMYMBOCTH

;/;/\_/;/

Puc. 1. Otansl ynpaBjieHust (PMHAHCOBOH YCTOHYHMBOCTBIO [3]

@rHAHCOBAasE yYCTOMYMBOCTH MAJIOTO MPEANPUITHS  XapaKTEpU3YET
MIPOYHOCTHh (DMHAHCOBO-YKOHOMHYECKUX TO3UIIUNA U CTENEHb HE3aBUCUMOCTHU OT
BHEIIIHUX UCTOYHUKOB ()OPMUPOBAHUS pecypcoB npeanpusitusi. OHa 3aBUCHUT OT
COCTOSIHUSI COOCTBEHHBIX CPEJCTB MAaJOr0 MPEANPUATHS U UX HAJIU4YUS B

oOpallieHnH. Y CTOMYMBOCTh MOKET OBITh OOEcCIeueHa JIMIb HPU YCIOBUU
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CTaOWIBHON peanu3auuu NOPOAYyKIUU (paboT, YCIyr), CBOEBPEMEHHOHN ee
OIUIaThl M TIOJTYYEHHUS BBIPYUYKH, NOCTATOYHOW TO OO0BEMY ISl BBITIOJHEHUS
00s13aTeNIbCTB  MAJIOTO  MPEANPHUATUST Tiepes] OIOJKETOM, IOCTaBIIUKAMH,
KpeIuTopamu, pabOTHUKAMH U TOMY MTOJ00HOE.

CnenoBatenbHo, (UHAHCOBAasT YCTOWYMBOCTH MAJIOTO  MPEATPUSTHS
MpenoiaraeT Takoe ABMKEHHUE €ro JICHEXKHBIX MTOTOKOB, KOTOPBIN 0OecreunBall
Obl TOCTOSSHHOE TIPEBBIIIIEHUE JTOXOJ0B HaJ pacxojamu. Takum oOpazom,
(¢uHAHCOBAas YCTOMYMBOCTH MAjoOro MPEANPHUATHS-COCTOSIHUE ero (DMHAHCOBBIX
PECYpCOB M MX HCIOJIB30BaHUS, MPU KOTOPOM NPEANPUSITHE, CBOOOIHO
MaHEBPUPYS JICHS)KHBIMU CPEACTBAMHU, OOCCIICUYUT HEMPEPBIBHBIA TPOIECC
pPa3BUTHS CBOEH XO34MCTBEHHOM JeATeNbHOCTH [4].

Kaxip1it cyObeKT X035HUCTBOBAHUS CTPEMUTCS JIOCTHYD U MOJICPKUBATH
yCTOWYMBOE (PUHAHCOBOE COCTOSIHME, JMKBUIHOCTh M IJIATEKECTIOCOOHOCTb.
OnHoOl M3 OCHOBHBIX MPOOJIEM YCHEMIHOTO (PYHKIIMOHMPOBAHUS MPEANPUSTUN
VYKpauHbl Ha CETOAHS ABJISETCS OTCYTCTBHE KOMILIEKCHOM OLIEHKH (PHAHCOBOM
YCTOWYMBOCTH, KOTOpass Obl TPEJOoCTaBisia PYKOBOJCTBY BO3MOXKHOCTD
CBOCBPEMEHHO BBISBISITH Cila0ble MeCTa W MPUHUMATh BEPHBIC PEIICHUS
OTHOCHUTEJIBHO oOecrieueHusi (MHAHCOBOTO pa3BHUTHs mpeanpusatus. Hambomee
3()PEKTUBHBIM H COOTBETCTBYIOIIMM COBPEMEHHBIM YCIOBUSIM Ou3Heca
SABIIICTCS TIOJXOJ OTHOCUTEIBHO JETAIBHOTO aHalIM3a YaCTHBIX IOKa3aresei,
TaK KaK Ha MX OCHOBE MOXKHO TIOJHOCTHIO MPOAHAIM3UPOBATH PE3YIbTAThI
JESTENBbHOCTH TIPEANPUATHS, BBISBUTh MPUYUHBI W3MEHEHUN KOHKPETHBIX
MoKasarelied W TMpU MPaBUIBHOM YIPABICHUH (UHAHCOBBIMH MEHEHKEpaMu
YCTPaHUTh HETATUBHBIE TIOCIIEICTBHUS.

Manpie W CpenHue NPEANPHUSTHS - Ha3BaHUE TPYNIBI TPEANPUSTHH,
KOTOpBIC HE MPEBHINIAIOT OMPECICHHBIE TTOKa3aTeu. B IPOTUBHOM Citydae uX
MPUYUCTSIOT K KPYMHBIM mpeanpustusM. Kimaccudukaus oCymiecTBIsIETCS B

OCHOBHOM HE3aBHUCHUMO OT MPaBOBOM (DOPMBI IPEATPUSITHS.
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B Vkpaune cextop MCII oxarbiBaer 99,9% oT oOmero koiaumdecTBa
(1,97 wiuH.) npeanpuATHd M (QU3MYECKUX  JMI-TPEINpPUHUMATENEH,
3apEruCTPUPOBAHHBIX MO cOCTOsAHMIO Ha 2015 rox.

Tabnuya 1

KonuvecTBOo cy0beKTOB X0351iICTBOBAHMS € pacipe/ieieHHeM 10 UX

pasmepy [5]

Bmecre bBoabmme Cpennue Maubie Muxpo
(0e3 Mukpo)
2010 2183928 586 21338 68316 2093688
2011 1701620 659 21059 71083 1608819
2012 1600127 698 20550 68103 1510776
2013 1722070 659 19210 65021 1637180
2014 1932161 497 16618 55159 1859887
2015 1974318 423 15510 47555 1910830

[To BUAaM 3KOHOMHYECKON AESATEIBHOCTH B CTPYKTYPE MAJIBIX U CPEIHHX
npeanpusTuil HanOospias ux Aois (27%) 3aHuManach ONTOBOM UM PO3ZHUYHOU
TOPrOBJIEN U PEMOHTOM aBTOTPAHCIIOPTHBIX CpencTB, 14% — cenbCKUM, JIECHBIM
WIH PBIOHBIM XO3STCTBOM, 12% — MpPOMBINIJIEHHBIM TPOU3BOACTBOM, 9,5% —
omnepanusiMd C HEJIBHKHUMBIM UMYIIECTBOM, 9% — cTpouTtenbcTBOM, 8,5% —
npodeccHoHanbHON W HAYYHO-TEXHUYECKOW  JesTerabHocThio, 4,5%
TPAaHCIOPTOM,  CKJIAJACKUM  xo3diictBoM, 4,5% — aJMUHUCTPATUBHBIM
oOcmyxkuBanueMm, 4% — wuHPOpPMAUU W TEICKOMMYHUKAIUs MbI, 2%
BPEMEHHBIM pa3MEIICHUEM U opraHu3anueil nuranus, 1% — odpazoBanueM, 1%
— 3apaBooxpaHeHueM, 1% — HCKyCCTBOM, CHOpPTOM, pa3BieueHusamu, 1% —
MPEAOCTABICHUEM JIPYTUX YCIIYT.

Ananusupyst (pUHAHCOBBIA pPE3yJdbTAT OT ACATEIBHOCTH TMPEINPHUITHH,
cleAyeT OTMETUTb, YTO MO BHUJAAM HKOHOMHUYECKOW AESATEIbHOCTU YOBITOK
MONYy4HIIN CBbIIE 44% KPYMHBIX NPEANPUATHMN, MAJIbIE U CPEIHUE MPEANPUITUS

— COOTBETCTBEHHO 26 u 29 npoueHtoB. Cpeay MPOMBIIUIEHHBIX NPEANPUATHI

International Electronic Scientific Journal “Science Online” http://nauka-online.com/




International Electronic Scientific Journal “Science Online” http://nauka-online.com/

yObITOuHbIMU ObUIM 52% KpynHbIX npeanpusatuid, 33% — cpeanux u 26%

MaJIbIX.

» bonsiue
CpenHue
Mangie

Puc. 2. KosinuecTBO YOBITOUHBIX MpeanpusTHii [6]

AHaln3 COCTOSHUSA WU Hp06HeM Pa3BUTHUA (bl/IHaHCOBOI"O COCTOAHUA
MaJIoro Ou3Heca B praHHe CBUACTCIILCTBYCT O TOM, UTO )j[aJIBHef/'IHIee pPa3BUTHUC
CUTyallun 0e3 aKTHBHOI'O W ITIO3UTHBHOI'O BMEIIIATEIHCTBA rocyaapcrtsa MOXCET
PUBECTH K CBEPTHIBAHUIO (TIPEUMYIIECTBEHHO Yepe3 JalbHEHIIYI0 TEHE3aIIHIO)
JaHHOTI'O CCKTOpa 3KOHOMUKHN C COOTBCTCTBYIOIIIUM O6OCTpeHI/IeM
3KOHOMHUYECKUX Hp06JICM N YCHUJIICHUCM COHIHUAJIBHOT'O HAIIPAKCHU. HOC—)TOMy
BO3HHUKAECT H€O6XOILI/IMOCTB HeﬁCTBGHHOﬁ FOCY,HapCTBeHHOﬁ IIOJIMTUKHU
moaaACpP KK MaJIoro OousHeca.

Presentation of the main material. In modern conditions financial
stability is one of the main conditions of stable activity and dynamic
development of the enterprise. If the company is financially stable, it has
significant advantages over other companies in the selection of suppliers, in
obtaining loans, attracting investment and the selection of qualified personnel.

Financial stability of the enterprise is a state of its financial resources,
their distribution and use, which ensures the preservation of the niche of the
international market, the development of the enterprise due to the growth of
profits and capital while maintaining solvency and creditworthiness in
conditions of acceptable risk of foreign economic activity [1].

The level of financial stability affects the company's development
opportunities. Determining the limits of financial stability is one of the most

important economic problems, because insufficient financial stability can lead to
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bankruptcy, and the excess will hinder development, forming excessive reserves

and reserves in the enterprise.

The main, the most effective ways to improve the financial stability of the
enterprise is:

e improving the efficiency of use of fixed assets of the enterprise;

e increasing the intensity of the use of current assets of the enterprise;

e increase of labor productivity;

e further increase in sales of goods;

¢ reduction of material operating expenses;

e expansion of the market for products (goods);

e increase of the company's equity capital;

attraction of investments (loans), etc. [2].

The analytical study of financial stability is carried out in several stages.

Stages of management of financial sustainability of the enterprise

Planning a methodological basis for determining the calculation of
1 stage . . -
financial sustainability

Selecting and developing approaches to assessing financial
- » sustainability, identifying problem areas and evaluating

alternatives through SWOT analvsis.

Formation of a set of measures to maintain and increase financial
_ >
3 stage . .
sustainability

e [ Conduct of events
{ Control and forecasting of financial stability

Fig. 1. Stages of financial stability management [3]

;/;/\_/;/

Financial stability of a small enterprise is characterized by the strength of

financial and economic positions and the degree of independence from external
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sources of enterprise resources. It depends on the state of the small enterprise's
own funds and their availability in circulation. Sustainability can be ensured
only if the stable sale of products (works, services), timely payment and receipt
of revenue, sufficient in volume to fulfill the obligations of a small enterprise to
the budget, suppliers, creditors, employees and the like.

Consequently, the financial stability of a small enterprise implies a
movement of its cash flows, which would ensure a constant excess of income
over expenses. Thus, the financial stability of a small enterprise is the state of its
financial resources and their use, in which the enterprise, freely maneuvering
funds, will provide a continuous process of development of its economic activity
[4].

Each business entity seeks to achieve and maintain a stable financial
condition, liquidity and solvency. One of the main problems of the successful
operation of enterprises in Ukraine today is the lack of a comprehensive
assessment of financial stability, which would provide management with the
opportunity to timely identify weaknesses and make the right decisions
regarding the financial development of the enterprise. The most effective and
relevant to modern business conditions is an approach to a detailed analysis of
private indicators, as they can be used to fully analyze the results of the
company, to identify the causes of changes in specific indicators and with proper
management of financial managers to eliminate the negative consequences.

Small and medium - sized enterprises-the name of a group of enterprises
that do not exceed certain indicators. Otherwise, they are classified as large
enterprises. Classification is carried out mainly regardless of the legal form of
the enterprise.

In Ukraine, the SME sector covers 99.9% of the total number (1.97

million) of enterprises and individual entrepreneurs registered as of 2015.
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Table 1
Number of business entities with distribution by their size [5]
Together Large Medium Small Micro
(without micro)
2010 2183928 586 21338 68316 2093688
2011 1701620 659 21059 71083 1608819
2012 1600127 698 20550 68103 1510776
2013 1722070 659 19210 65021 1637180
2014 1932161 497 16618 55159 1859887
2015 1974318 423 15510 47555 1910830

By types of economic activity in the structure of small and medium-sized
enterprises, the largest share (27%) was engaged in wholesale and retail trade
and repair of vehicles, 14% - agriculture, forestry or fisheries, 12% - industrial
production, 9.5% - real estate operations, 9% - construction, 8.5% - professional
and scientific and technical activities, 4.5% - transport, warehousing, 4.5% -
administrative services, 4% - information and telecommunications, we, 2% -
temporary accommodation and catering, 1% - education, 1% health, 1% — arts,
sports, entertainment, 1% - providing other services.

Analyzing the financial results of the activities of enterprises, it should be
noted that over 44% of large enterprises, small and medium — sized enterprises-
respectively 26 and 29 percent-received a loss by types of economic activity.
Among industrial enterprises 52% of large enterprises, 33% of medium and 26%

of small ones were unprofitable.

" Large
®  Medium
Micro

Fig. 2. Number of unprofitable enterprises [6]
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The analysis of the status and problems of development of the financial
state of small business in Ukraine shows that further development of the
situation without the active and positive intervention of the state can lead to a
reduction (primarily through further tentatio) this sector of the economy with the
corresponding aggravation of the economic problems and increasing social
pressure. Therefore, there is a need for an effective state policy to support small
businesses.

BucnoBku. AHaii3 Ta oliHKa (iHAHCOBOI CTIMKOCTI € BaKJIMBUM €TarloM
OI[IHIOBaHHSA (PIHAHCOBOTO CTaHy MIJANPUEMCTBA. B pe3ynpTaTax I[bOTO
JOCHIDKEHHs 3alliKaBlieH1 BHYTPINIHI Ta 30BHIIIHI KOpHUCTyBaul iH(opMaIlii,
OCKUIBKH Il 1H(OpMAIIil Hajlae HaM MOJKJIUBOCTI JJisl 37IMCHEHHST €(EeKTUBHUX
YIIPaBIIHCBKUX PIICHh 3 METOI TIOKPAIICHHS Ta 3a0€3MeYCHHS] CTaoro
PO3BUTKY, 3aMO0IrTH OAHKPYTCTBY Ta MIIBUIIUTA KOHKYPEHTOCIPOMOXKHICTh B
yMOBaX PUHKOBOTO cepefoBHINa. ToMy, FOJIOBHOIO 3a/1aueio Mpu 3a0e3nedeHHi
¢iHaHCOBOI CTIHKOCTI MOBHHHO CTAaTH CTBOPEHHS TaKOTO CTaHy (DiHAHCOBUX
pECypCciB  MIANPUEMCTBA Ta 3a0e3MEUeHHS BHCOKOIO CTYIEHIO I1XHBOTO
BUKOPUCTAHHS, MPU SKOMY BOHO, BUIBHO MaHEBPYIOYH T'POIIOBHUMH 3ac00aMH,
Oyne 3maTHe 3a0e3nednTH Oe3nepeOiHui mpoliec BUPOOHUIITBA M peanizarii
POJTYKITIi.

BouiBoabl. AHanu3 W OlGHKAa (UHAHCOBOM YCTOWYHMBOCTH SIBIISETCS
BOXHBIM OJTaliOM OIICHKH (UHAHCOBOTO COCTOSIHUSA TMpeanpusatus. B
pe3ynbTaTax HCCIENOBAaHUS 3aWHTEPECOBAaHbI BHYTPCHHHE W  BHEIIHHE
MOJIb30BaTeNn MHPOPMAIINH, TTOCKOJIBKY 3Ta HH(POPMAIUS TPEIOCTABISET HAM
BO3MOXHOCTH JIsI OCYIIECTBICHUS d()PEKTUBHBIX YIPABIECHYECKUX PEIICHUH C
[EIbI0 YIIYUIICHUSI W O0ECIeYeHUs] YCTOWYMBOTO PA3BHUTHUSA, MPEIOTBPAICHUS
OaHKPOTCTBA W TIOBBICUTH KOHKYPEHTOCTIOCOOHOCTh B YCIOBHSX PBIHOYHOU
cpenbl. [losTomy, TnaBHOW 3amadedl mnpu obecrnedeHun (HUHAHCOBOU
YCTOWYUBOCTH JIOJDKHO CTaTh CO3JaHUE TAKOTO COCTOSHHUS (DMHAHCOBBIX
PECYPCOB MPEANPHUSITHS U 00ECIEYCHUST BHICOKON CTEMEHW WX MCIOJIb30BaHMS,

IIpU KOTOPOM OHO, CBOOOJHO MaHEBPHUPYS IEHEKHBIMU CpEACTBAMH, OyJIET
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crocoOHO obecrneunTh OecriepeOOHBIN Mpolece MPOU3BOACTBA U pealn3aluu

IIPOYKIIMH.

Summary. Analysis and evaluation of financial stability is an important
step in assessing the financial condition of the enterprise. Internal and external
users of information are interested in the results of the research, as this
information provides us with opportunities to implement effective management
decisions in order to improve and ensure sustainable development, prevent
bankruptcy and improve competitiveness in a market environment. Therefore,
the main task in ensuring financial stability should be the creation of such a state
of financial resources of the enterprise and ensure a high degree of their use, in
which it is freely maneuvering cash, will be able to ensure the smooth process of

production and sales.
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